WHBECTULIMOHHbIA MEMOPAHLYM

O6wecTBO C OrpaHUYEHHOI OTBETCTBEHHOCTbIO «TnoHep-J/IN3UHr»

BupKeBble 06AMrauuMm [OKyMeHTapHble NPOLEeHTHble HEKOHBEPTUPYEMbIe Ha
npeabasuTena ¢ o6a3atenbHbIM LEHTPa/IM30BaHHbIM XpaHeHuem cepum BO-
N03, pasmewiaemble nyTem OTKPbITOA MNOAMUCKA B pPaMKax Nporpammbl
ob6nurauuin, B Konnuyecree 400 000 (Yerbipecta TbicAY) WITYK, HOMUHANbHOM
ctroumoctbio 1000 (OaHa TbicAauya) pybneit Kaxpaa, obueid HOMUHANBHOMU
ctrommoctbto 400 000 000 (Yetbipecta  mMuanuMoHOB)  py6bneit,
MAEHTUPUKALMOHHDbIA HOMep Bbinycka 4B02-03-00331-R-001P ot 24.10.2019.

B OTHOWEHWM YyKa3aHHbIX LEHHbIX Oymar He OCylecTBleHa pernctpaums (He OCyLecTB/IeHO
npeacrasneHue bupKe) NnpocnekTa LeHHbIX bymar.

NHbopmauus, cogeprkalanca B HaCTOALWEM MHBECTULMOHHOM MEMOPaHAYME, NOL/EKUT PACKPbITUIO B
cooTBeTcTBUM C TpeboBaHMamM MpaBua anctuHra MAO MockoBcKasa Bupika K packpbiTvio nHpopmaumnm
SMUTEHTAMM, AONYLWEHHbIX K OPraHNM30BaHHbIM TOpPram 6e3 UX BK/IOYEHMA B KOTUPOBAJ/IbHbIE CMIUCKU U
6e3 permcrpaumm NpocnekTa LWeHHbIx bymar (6e3 npeacraBneHns 6UpKe NpocnekTa LeHHbIX bymar).

AvpekKTtop H.A. Apxunos

(noanwuco)

« 28» oKTAGpAa 2019 r. M.M.

HacToAawmin MHBECTULMOHHBIN MEMOpPaHAYM COAEPKUT cBegeHuA 06 amuTeHTe, 0 PpUHAHCOBO-
XO3ANCTBEHHON LOEeATEeNbHOCTU 3MWUTEHTa, (GMHAHCOBOM COCTOAHWM 3SMWUTEHTA, O Pa3MELLAEMbIX
(pasmeleHHbIX) LEeHHbIX Bymarax M MCnonHeHMM 06A3aTenbcTB No HUM. WMHBECTOpbl He AO0/KHbI
MOJIHOCTbIO  MOJIAraTbCA HA OLEHKM W MPOrHO3bl 3MWUTEHTa, TMpPUBEAEHHble B  HACTOALLEM
WHBECTULMOHHOM MeMOopaHAyMe, TaK KaK (aKTUYeckue pesynbTaTbl AesATe/IbHOCTM 3IMUTEHTA B
byaylem MOryT OTAMYaTbCA OT MPOrHO3MPYEMbIX PE3YNbTAaTOB MO MHOTMM NMpuuYnHam. NMpuobpeteHune
LEHHbIX Oymar 3MWTEHTa CBA3AHO C PWCKAMK, OMWUCAHHBIMM B HACTOALLEM MWHBECTULMOHHOM
MeMopaHayme.
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1. O6wwme cBeaeHna 06 amuTeHTe:
1.1. OcHoBHble cBegeHUA 06 amuUTeHTe:

MNonHoe ¢upmeHHoe HammeHoBaHWe: O6LWECTBO € OrpaHUYeHHOW OTBETCTBEHHOCTbIO «[luoHep-
JIN3UHr»

CokpaleHHoe pupmeHHoe HaumeHoBaHue: 000 «MuoHep-J/IN3UHM»
MHH: 2128702350 OlPH: 1052128050479

MecTo HaxoxaeHua: 428001, r. Ye6okcapbl, Mpocnekt Makcuma lopbKoro, gom 5, Kopnyc 2,
nomewieHue 5

[aTa rocypapcTeeHHon permuctpaumm: 27.04.2005

1.2. KpaTkasa XxapakTepucTUKa SMUTEHTa, UCTOPUA CO3AaHMA U KAloueBble 3Tanbl Pa3sBUTUA
3MUTEHTA, agpec CTpaHULbl B ceTn UHTepHeT, Ha KOTOpOFI pa3melleH yCctaB SMUTEHTA.

KpaTKasa XxapaKTepuCTKa IMUTEHTa:

000 «MuoHep-/IU3NHI» OCYLLECTBAAET CaMOCTOATE/IbHYI0 GUHAHCOBO-XO3ANCTBEHHYIO AEATE/NbHOCTD,
OZlHOBPEMEHHO BbIMOJIHAA YMnpaB/ieHYeckne ¢GYHKUMU MO OTHOLWIEHUIO K [0YEPHMM KOMMAHUAM
(KoHUEenuUsa «CMelaHHbIN  XonauHr»). OpraHusauma ABNSETCS MaTePUHCKOM KOMMaHWel no
oTHoLleHuto K AO «HOK-CbepexeHus» (aovepHee obuiectso) n 000 «HOK-CUN» (gouepHee 0bulecTso).

OCHOBHbIM HanpaB/ieHMeM ABAAETCA AMN3UHI. [leATeNnbHOCTb ocylecTBaseTca B TedeHme 14-tu net, us
Hux 10 net — B chepe nmn3mHra. KomnaHua cneumanmsmpyeTca Ha OKa3aHUM CTaHZAPTHbLIX TN3UHIOBbIX
YCAYr W ycAyr BO3BPATHOMO /M3MHIA, B TOM 4WCAe: aBTOTPAHCMOPTHLIX CPEeACTB, CMeuTeXHUKM,
0060pPYAOBaHUA, KMAOM U HEXUAON HeaBMMKMMOCTM. Kpyr KAWEHTOB: tOpUMAMYECKME NMLa,
WUHAMBUAYANbHbBIE NPeANPUHUMATENN U dU3MYECKMEe AnLA.

JdouepHaa KomnaHuAa AO «HOK-CbepexkeHMs» OCyWeEcTBAAET aeATeNlbHOCTb 16 feT, oKasbiBaeT
WMPOKKIA CNEKTP ycayr OU3MYEecKUM U IOPUANYECKMM AUMLAM BO BCEX OCHOBHbIX CermeHTax
OMHAHCOBOrO  pblHKA, OCyllecTBAAeT OpPOKepCKylo AeATeNbHOCTb, AWNEPCKYH  AeATeNbHOCTb,
ynpasneHne LeHHbIMKM Bymaramu v [eno3uTapHYo AeATeNbHOCTb, ABASETCS MNPAMbIM YYaCTHUKOM
Topros Ha MocKoBcKol 1 CaHkT-MeTepbyprckon bupskax. AO «t HOK-CobepexeHus» BXoaNUT B uncao 13-t
HEKPEeAUTHBIX OpPraHM3aLMii’, UMeloLMX NPAMOIA JOCTYN K TOPram He TO/IbKO Ha GOHA0BOM PbIHKE, HO 1
OZHOBPEMEHHO Ha BAJILOTHOM PbIHKE U PbIHKE AParoueHHbIXx meTannos Mockosckoi bupxkun. AO «HPK-
CbepexeHua» - oauH U3 nuaepos B MNMpusomkckom denepansbHOM OKpyre cpean npodeccroHabHbIX
YYACTHMKOB PbIHKA LEeHHbIX Bymar no pasmepy cobCTBEHHbIX CPeacTB U 0bLel BenYMHE aKTUBOB U3
YnCNa HEKPEAUTHbIX OpraHn3aumii. Bxogut B umcio 40 KpynHenwmx KOMNaHWiA No KOIMYECTBY K/IMEHTOB
no 6pOKepCKOMy OBCayXMUBaHMIO M [1Y’, BKAKOYas NMPOPYUACTHUKOB — KpeAUTHbIe opraHusauuun. Mpu
STOM [0 MNOABNEHUA CEepPBUCOB YAANEHHOrO 3aK/lYeHMA [AOroBOPOB, KOMMNAHMA OnepupoBana
daKTMYeCKM ToNbKO B Npeaenax oaHoro pernoHa. AO «HOK-CbepexeHnar» 8 2017 rogy B NOAHON Mepe

"o AaHHbIM Tabaunubl JonoaHuTeNbHON MHGopMaLmm 06 YyacTHUKax TOPros (Ccbika NpeacTaB/ieHa Ha CTpaHuLe:
https://www.moex.com/ru/members.aspx?sby=15 ), no coctoaHuio Ha 22.01.2019

%Mo aaHHbIM rpadmka PacnpegeneHnsa GUHNOCPEAHNKOB MO KOJIMHECTBY KNAMEHTOB (Ha BpOKEPCKOM 06CYXMBaHUM 1
[10BEPUTENbHOM YrNpaBAeHUN), NPeACcTaBAeHHOro Ha cTp13. MCTOUHUK:
https://www.cbr.ru/finmarkets/files/survey/financial _intermediaries 2016-1.pdf

4


https://www.moex.com/ru/members.aspx?sby=15
https://www.cbr.ru/finmarkets/files/survey/financial_intermediaries_2016-1.pdf

peann3oBano CepBUCbl YAANEHHOro 3akatoyeHMa aoroBopos Ha 6ase ECHMA un CMaB3, 4YTO no3sosseT
NPOW3BOAUTb SKCNAHCUIO NO BCel Tepputopum PP 6e3 3aTpaT Ha coaepraHMe CETU NPeacTaBUTENbCTB.
Mo cocToaHmMio Ha 21.05.2018 meHee 20 KomnaHuii B Poccum peanmsoBanu n MCNonb3ytoT oba cepsuca
yAaneHHon naeHtuduKkaumm ogHOBPEMEHHO.

B ceHTabpe 2019 roga akuMoHepHoe 0O6LLECTBO MOAHANOCL HAa 16-e mecTo No ob6bemy onepaumin Ha
WHANBUAYAbHbIX MHBECTULIMOHHBbIX cyeTax (MUC) cpean Beayliux onepaTopos (Ton-30)4

BarkHbiMK npeumyliectBamm TaHgema OO0 «[luoHep-/InsuHry nu AO «HPK-CobepekeHus» ABNSIOTCS
BO3MOXHOCTM WCNOAb30BaHMA nNpodydyaCTHMKA B KA4YecTBe oOpraHM3aTopa M aHAaeppaiTepa npu
pa3meLLeHMM LeHHbIx Bymar, B ToM Yncie cpean kaneHtos AO «HPK-CbepekeHma».

B nekabpe 2018 roga 6b110 3aperncTpupoBaHo HoBoe godvepHee obuwectBo 000 «HOK — CTpyKTypHble
MHBECTUUMMY (KpaTKoe HaumeHoBaHue: 000 «H®PK-CU»). OaHHoe obwecTtBo co34aHO B Lensx
rOpu3oHTaNbHOM amBepcudMKaumm OU3HEC-NPoLLEeCcCoB, CBA3AHHbLIX C MPUBJIEYEHMEM SMUTEHTOM
BHEWHero ¢pUHAHCUPOBAHUA W B3aMMoAeNCTBMEM C (PUHAHCOBLIMU WHCTUTYTamu. [losBneHue vy
3MMUTEHTA YKa3aHHOMW MNOAKOHTPO/IbHOW OpraHM3auuu MO3BONUT 3IMUTEHTY NepeaaTtb el YacTb busHec-
YHKUMM M CKOHLLEHTPMPOBATb OCHOBHOE BHUMAHWE Ha ONepauMoHHON AeATeNbHOCTU B chepe N3MHTa.

UcTopuma cozgaHuna 1 pa3BuUTUA:
2005. KomnaHus 3apeructpupoBaHa B popme obuecTBa C OrpaHUYEHHOM OTBETCTBEHHOCTbIO C LIeJblo
OKaszaHuMA GMHAHCOBbLIX YCAYT AN1A NpeanpusaTUiA Maaoro n cpegHero bmsHeca.

2009. K 3ToMy MOMEHTY MPUHATO pelleHne cy3uTb cneuumanmsaumio ObwectBa A0 chepbl OKazaHUA
JIN3UHIOBbIX YC/IYT, YTO HaLL/I0 OTPaXKeHMe B HOBOM HammeHoBaHMM ObuiectBa — «[MMoHep-JIM3UHM» U
OOCTUMKEHMW COTMALLIEHMA O AO0NTOCPOYHOM BEKCEIbBHOM (UHAHCUMPOBAHUM JIM3MHIOBbIX Onepauuii C
NHBecTMUMOHHOMW KomnaHuelt «HPK-CbeperkeHUsa» - KpynHenwem npodpeccUoHanbHbIM YYaCTHUKOM
PbIHKA LLEHHbIX Bymar B pervoHe.

2011. KomnaHMa oaHOM M3 MepBbIX HA PbIHKE BOCMNO/1b30Basnachk HOBaLMAMM [PaXKAaHCKOrO KoAeKca,
NMO3BO/IMBLUMMM 3aK/O4aTb [OrOBOPbl  /AM3UHIA C  OU3MYECKMMM NMLLAMM, He ABAAIOWMMUCA
nHAMBUAYaNbHbIMK npegnpuHumatenamu. K 2016 rogy no gaHHbIM IKcnepT PA KomnaHua 3aHAna 8-e
mecTto B Poccum no nokasartento ob6bema HoBoro 6msHeca No onepaumsam ¢ GU3NYECKMMU NNLAMU, HE
ABNAOLWMMNCA UHOMBUAYANBHBIMU NPeanpPUHUMATENAMM.

3Ep,VIHaﬂ cuctema unaeHtTMdUKaumm U ayteHTuduKkauum (ECUA) — nHbopmaumoHHas cuctema B Poccuiickoli ®eaepaumuy,
obecneynBaowWas CaHKUMOHUPOBAHHbIA AOCTYN YYaCTHMKOB MHPOPMALMOHHOTO B3aMMOAEWNCTBUA (rpakaaH-3asasButeneit u
[AOMKHOCTHbIX ML, OPraHOB UCMONHUTENbHOW BNACTU) K MHPOPMaLUK, cofepiKalleinca B rocyAapCTBEHHbIX MHOOPMALIMOHHBIX
cUCTEMAX M UHbIX MUHOOPMALMOHHBIX CUCTEMAX.

CUCTéMa MeKBELOMCTBEHHOrO 3/1eKTPOHHOro B3aumopgéictena (CM3B) — nHbopmaumMoHHas cucTema, KoTopas nossonser
besepanbHbIM, PErMOHaNbHBIM M MECTHbIM OpraHam BAAcCTW, KPeAWTHbIM OpraHusauuam (6aHKam), HerocyaapcTBEHHbIM
NeHCMOHHbIM  doHAaM, UM NpouyMm  yyacTHMKam CMIB  obmeHMBaTbCcA  AaHHbIMM,  HeobxoAMMbIMKM  AnA
OKa3aHWA rocyAapCTBEHHbIX YCAYT rPpaXgaHam v OpraHu3aumam, B 9/1eKTPOHHOM BUAE.

* Uctounmk: https://www.moex.com/ru/spot/members-rating.aspx?rid=130
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2012. KomnaHua «[MMOHep-/IN3UHI» HauyMHaeT aKTUBHO OCBamBaTb HOBbLIN CEFMEHT - JIM3UHT }KWUIOM
HEeABMXXMMOCTY, MNPaAKTUYECKM oOnepegvB B pPa3BUTMM 3TOFO HamnpaBieHWA MHOTME JIM3MHIOBbIe
KOMNaHUM M3 nepBon pecATKU. CBOEBPEMEHHOE pPa3BUTME 3TOrO0 HampaB/AeHWA MO3BOAWAO MO
coctoAHuto Ha 01.10.2017 no gaHHbIM dKcnepT PA 3aHATb 29-mecTo B Poccun no obuiemy AnsnmHroBomy
NOPTPENIO HEABUKMMOCTY (BKKOUAA KUAYIO U HEXUYIO)®.

2013. K yncny UCTOYHWKOB PUHAHCUPOBAHUS Kpome COBCTBEHHbLIX CPEACTB U BEKCEJ/IbHbIX 3alMOB
pob6asnsaoTca 6aHKOBCKME KpeanTbl. Mo HactosAwee Bpema «MMOHep-/IM3MHIY MMmeeT Be3ynpeyHyto
KPEeAUTHYIO UCTOPUIO NO 0BCNYKMBAHMIO KaK BAHKOBCKUX, TaK N HEOAHKOBCKUX 0653aTeNbCTB.

2015. B3AaT Kypc Ha obbeanHeHue B rpynny kKomnaHuii OO0 «[uoHep-/IM3nMHr» U MIHBECTULMOHHOM
KomnaHun «HOK-CbepexkeHusa». [OelctBua no obbeaMHEHMIO MOMHOCTbIO 3aBepluatoTcs B despane
2017r. OO0 «lMunoHep-/InsnHr» npuobpetaetr 100% B yctaBHom Kanutane 000 «HOK-CbeperkeHmA»
HOMMHaNbHON cTOMMOCTbO 330 MAH. pybneli. [JBe He3aBUCMMble KOMMaHUK, KOTOpble umenun 6 nert
YCTOMUYMBBIX NAPTHEPCKMX OTHOLUEHMI, CTaHOBATCA GMHAHCOBOW rpynnoi. [locne 3TOro Mo peleHuto
000 «MNuoHep-NInsuHry 000 «H®PK-CobeperkeHns» npeobpasyeTcs B aKLUMOHepPHOe o00bLecTso.
Ob6beaMHeHMEe KOMMaHWIM B rpynny no3Bosvno amsepcuduumMpoBaTb BU3HEC, NMOAYYUTb UHCTPYMEHT
HaJEXHOTO pa3meLLeHNA KPaTKOCPOYHON TMKBUAHOCTU AN1A JIM3UHTOBOW KOMMNAHUN, MUHYA KpeauTHbIe
yyperKaeHuna, yepes OpoKepa, MMELWLero npaAmMoir AocTyn K Topram Ha MOCKOBCKOM OuprKe, a B
nepcrneKkTMBe WMCMNO/Ib30BaTb MOTEHUMAN COBCTBEHHOrO nNpodyyacTHMKA ANs BbIxoga Ha nybanYHble
PbIHKK KanuTana.

2016. KomnaHWA Havana y4acTBOBATb B PIHKMHIE JIM3MHIOBbLIX KOMMaHMM JKcnepT PA. Mo utoram 2016
roga KomnaHusa 3aHana 95-e mecto B Poccum no nokasatento obbema HoBoro 6usHeca n 105-e no
pasmepy AM3NHIOBOro nopTd>enﬂ6. Mo ntoram 2016 roga pasmep AM3NHrosoro noptdens cocrtasmna 331
MJIH. py6ne17|.7B atoT nepmog OO0 «[lunoHep-/IN3NHM» HaYMHaAeT HapalMBaTb KAMEHTCKylo 6asy 3a
npegenamun MNpuBoMKCKOrO deaepanbHOro OKpyra, B 4YacTHocTM, B MockBe, MoCKoOBCKOM ob6nacty,
CaHKT-lNeTepbypre n gpyrnx pernoHax.

2017. B asrycte 2017 rogma OOO «[lMoOHep-/I3NHI» OCYLLECTBUMAO nMepBblit B [1PUBOIKCKOM
benepanbHOM OKpyre BbIMYCK KOommepuyeckux obauraumin 8 pasmepe 100 maH. py6., ncnonb3ys
nHopacTpyktypy AO «H®PK-CbeperkeHua». B TeyeHune Bcero 2017 roga KOMMAHWA NpoLo/iXKana
HapalMBaTb N3UHIOBbLIA NopTdenb U yBeNYMBATL CBOE MPUCYTCTBUE HA PbIHKE. ITO MO3BOAUAO e
NoAHATbCA MO UToram roga ¢ 95-ro Ha 91-e mecto B paHKMHre dkcnepT PA no nokasaTento ob6vema
HoBOro busHeca (ctoumocTn umyuectsa) n co 105 mecta Ha 97-e no o6bemy M3NHIoBOro noptdens.

2018. B anpene 00O «MunoHep-JIN3NHr» 3aperucTpupoBano 6eccpoyHyto nporpammy 6upiKeBblx
obauraumii. B pamkax yKasaHHOW NpoOrpammbl yAanoCb PasmecTUTb Ae6HOTHbIM BbIMYCK BGUPKEBbIX
obnuraumii Ha 100 mnH pybnel ¢ KynoHHol ctaBkoi 12,25% roposbix (nogpobHas uHdopmaumsa o

> Mo AaHHBIM UTOTOBOM TaBANLbI PIHKMHIOB, CCbIKA AMA CKAYMBAHWSA Pa3MELLLEHa N0 aApecy:
https://raexpert.ru/researches/leasing/9m2017

® UcTounmk: https://raexpert.ru/rankingtable/leasing/leasing 2016/main/

"No [aHHbIM UTOTrOBOM TaBANLLbI PIHKMHIOB, CCbIJIKa A1A CKauMBaHWUA pa3melleHa no agpecy:
https://raexpert.ru/researches/leasing/2016
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pacxodoBaHWW  yKasaHHbIX CpeAcTB npeactasneHa B pasgene  «MHBectopam» MO CCblKe:
https://pioneer-leasing.ru/upload/Itogovy vypusk Pioner lizing-szhaty.pdf). MNoasneHne bonee

BbIFOAHOrO0 MCTOYHMKA (UMHAHCUMPOBAHUA MO3BO/IMIO ONTUMU3MPOBATbL pPaACXodbl Ha MpPUBAEYEHME
pecypcoB, HanpaBuUTb Ha GUHAHCMPOBAHME JIN3UHTOBBLIX NPOEKTOB NOCTYMN/IEHMA OT NPOAAKN BUpPKEBbIX
obanraumnii U AOCPOYHO NOracuTb BblMYCK KOMMEPUECKMX 0banraumii.

B pekabpe 2018 roga yypexaeHo goyepHee OOWECTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbHO «HOK —
CTPYKTYpPHble MHBECTULMMY C YCTAaBHbIM KanuTtasom B 1 mnH py6. [laHHOe obuecTBo co34aHO B Lensax
ropusoHTasbHON auBepcnduKaumMm BU3HEC-NPOLLECCOB, CBA3aHHbIX C MPUBJEYEHUEM MATEPUHCKOM
KomnaHue (OO0  «lUoHep-JIN3NHI») BHEWHero (GUHAHCMPOBAHMA W B3aUMOAEWUCTBMEM  C
GWHaAHCOBbLIMM MHCTUTYTaMMU.

Mo coctoaHuto Ha 31 gekabpa 2018 roga CTOMMOCTb YUCTbIX aKTMBOB gocturia 560,453 maH pyb.,
yBENUYMBLINCE rog K rogy Ha 10,06%.

2019. B nepuog c 15 mapta no 13 ceHTAbpA coCTOANOCh pasMeELLEHNE BTOPOro BbiMycKa AECATUNETHUX
6MpKeBbIX 06AMraunin B pamKax nporpammbl 06bemom 8 300 maH py6. CtaBka 1-ro KynoHa onpegeneHa
B pasmepe 14%, cTaBKka KynoHOB, HaYMHas co 2-ro, onpeaenserca no ¢opmyne: Katoyesasa cTaBka baHka
Poccum + 625 6.n. WHPopmauma o6 wuTOorax pasmelleHua BbIMyCKa M PacXof0BaHUM CPeacTB
npeacrasneHa B paszene «MHBecTopam» no CCblAKe: https://pioneer-

leasing.ru/upload/IIVupusk lite.pdf

TakKe Oblna 3anyuweHa nporpamma  peanusaumm akumit AO «HOK-CbeperkeHus» CcOBCTBEHHbIM
KnneHtam. MoABMAMCL NepBble MUHOPUTapHblE aKLMOHepbl, onpeaeneHa AMBUAEHAHAA MNOAUTUKA,
npeanonaratollan perynapHble BbinaaTbl AnBuaeHAoB. lNposegeHo 1-oe rogosoe obuiee cobpaHue
aKUMOHepOoB Ao4yepHero obwecTsa ¢ y4yacTueM MUHOPUTAPHbIX aKLuMoHepoB. MpoaonkeHa paboTta Hag
peanusaumeit npoekTta Zberopolis, NPUHATO pelLueHne NPOU3BECTU OLEHKY HemaTepnanbHbIX aKTUBOB C
y4eToM npogenaHHoi paboTbl B pamMKax NpoeKTa.

03 oktabpsa MNuoHep-/InsnHr ctan nobeantenem npemmm LEADER LEASING AWARDS B HOMMHaumu «3a
pa3BUTUE IM3NHIa A8 MasIOTo U cpeHero 6usHeca»”®

YcTtas amuTteHTa pasmeuyeH: http://pioneer-leasing.ru/investor/

1.3.Crparerva 1 nnaHbl Pa3BUTUA AEATE/IbHOCTU.
CTpaTerva v nnaHbl C FOPU3OHTOM Ha BamKaliwme 5-10 nert.

KomnaHua coxpaHaeT NpUMBEPXKEHHOCTb CTpaTerMm pocTa. pexHUA NaaH yaBOEHWUA JN3MHTOBOMO
noptdensa n gosegeHus ero go 1 mnpa pyb. BHYTpU pervoHa npakTUYECKU BbIMOJHEH, BMECTe C Tem
MHOPACTPYKTYPa KOMNAHUM HA TEKyWMiA MOMEHT no3sosneT 3¢PeKTMBHO ynpasnsaTb noptdenem
nopsgaka 3-x mapg py6., NosTomy AaHHbIA ypOBEHb ABAAETCA CAeAylolel NNaHOBOM TaKTUYECKOW
Lenblo, Kpome TOro, B PamKax cTpaTerMu npegycmatpusaetca obecneyeHue panbHelwero pocTa
noptdensa fo 10 mapg, pyb. 33 cHeT ycuneHusa NpUcyTCTBUA B APYrnMX PErMOHaXx.

® WcTounmk: https://www.bankdelo.ru/news/pub/2428
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B pamKax aeatenbsHoctn AO «HOK-CbepexkeHUa» ycTaHOBEHbI Lier no npupocty Ha 3 000 knneHTos (B
4 pasa) M yBeANYEHUW KaueHTckoro nopTdens B8 10 pas. Mpu 3TOM paclMpeHue ayauTopun
NOTEHUMANbHbIX KAMEHTOB A0 MmacwTaboB Bcel cTpaHbl yxKe obecnevyeHo 6Hnarogapa peannsaumu
CepBUCa ANCTAHLWMOHHOIO OTKPbITUA CHETOB.

CnocobcTBOBaTb Y3HAaBAeMoOCTN bpeHaa byaeT nowarosan peannsaums cTpaTermm NoBbIWEHNA CTENEHM
OTKPbLITOCTM M Nepexosa Ha Ny6ANYHbIN CTaTyC.

MoMUMO  TPagULMOHHbLIX  HaMpPaBAEHWI, KOMMAHWMA  PACCYUTbIBAET  3aBEpPWUTb  CO3A4aHue
KpayadaHAMHIoBoi® NNaTGopMbl N0 GUHAHCUPOBAHMIO BU3HECA CO CTOPOHbI GPU3NUECKUX UL, (MPOEKT
Nel, nonyumn HasBaHue ZBEPOMOJINC, ccbinka Ha CTpaHWUy B WMHTepHeT: https://zberopolis.ru) u

NPOAOIKUTb PAa3BUTUE MHTEPHET-MarasmHa GUHAHCOBbIX NPOAYKTOB (NPoeKT N22, cCbifiKa Ha CTpaHuULy
B MWHTepHeT: https://shop.nfksber.ru), a Takxe cnocobcTBoBaTh AanbHellleMy MPOABUMKEHUIO

Hanpas/ieHWsa peknamHoro 6usHeca pioneer-reklama.ru (caiit 8 MHTepHeT: http://pioneer-reklama.ru).

BaxHOM 3ajayel MO [OCTUMKEHMIO HaMEYeHHbIX Ueneil NABAAETCA ONTUMM3aLMA WMCTOUYHMKOB
$MHAHCMPOBAHMA 3a CcYeT AMBEPCUOUKALMM U YKPenaeHUa No3uUMiA Ha BUPIKEBOM PbiHKE B KayecTee
HafeKHOro 3MUTeHTa. B 3TOM cBA3M 6blna 3aperucTpupoBaHa nporpamma 6GuprKeBbix obaurauumi,
npeAnonaraoLasn BO3MOXKHOCTb NpusaedeHns 4o 10-tm mapg, py6. c ropusoHTom o 20-Tu feT.

1.4.PblHOK M pblHOYHble nO3MUMM 3SmuUTeHTa (MacwTtab aeATenbHocTH, reorpadpua
npucytctBua, AuBepcudpuKauma 6u3Heca, cneuuanuMsaumnsa, pPbIHOYHAA  HMWA).
KOHKyYpeHTbl amuTeHTa.

Mo coctoaHuio Ha 01 AHBaps 2019 roga Tekywmit noptdens (N0 NAM3MHIOBLIM U apeHAHbIM A0roBOpam)
poctur 549 mnn py6. Mpupoct 3a 2018-i1 roa coctasun 123 maH pybneit nnm 29%. Mpupoct 3a 2017 rog,
coctaBun 96,6 maH pybneit unm 30%. Mo AaHHbIM PEUTUHIOBOrO areHTcTBa «3KcnepT PA» B paHKUHre
JIN3UHIOBbIX KOMMNaHW no utoram 2018 roga no pasmepy AM3MHIoBoro noptdena KomnaHma 3aHana 98
MecTo, a No o6bemy HoBoro 6usHeca 105 mecto.

Mo ntoram 1-ro nonyrogusa 2019 roga Tekywmin noptdens goctur 806 maH pyb6. (MpMpoCT ¢ Hayana roaa
257 mnH py6.), a o6bbem HoBOro 6M3Heca 261 mnH pyb6. TakMm 06pa3som, B PIHKMHIE JIN3UHTOBbIX
KOMNaHWIM No pasmepy TeKyLero noptoena n o6vemy HoBoro 6usHeca KOMNAHMUA yayyLlnaa NO3MLUN,
3aHAB 79 n 77 mecTa coOTBETCTBEHHO!

M3HayanbHO AeATeNbHOCTb KoMMaHuKM Bbiaa cocpeaoToyeHa BHyTpY Mpusonxckoro PO, Ha TeKyLwmi
MOMeHT «noHep-/IM3uHr» ycunmusaet nosnumm B LleHTpanbHom PO (B T.4. Mocksa).

Mo cneunanusauum CTOUT BbIAENUTb NUAUPYIOLLME CErMEHTbl JIM3UHIA: TPYy30BOM W MACCarKUPCKUM
aBTOTPAHCMOPT, HEABUKMUMOCTb, JIEFKOBblE aBTOMOBUAN U AN3KHT noaurpaduyeckoro obopyaosaHua. C
YY4EeTOM TeKyLMX MaclwTabos BM3Heca B paMKax PbIHOYHOM HULIM OCHOBHAs OPUEHTaUMA MO KAMEeHTam
cocpegoToyeHa Ha manom busHece (c rogoBon Bbipydkon Ao 800 maH py6.). B 2018 roay B CTpyKType
obbema HOBOro OW3Heca B OCHOBHOM MpPeobNafalOT CEerMeHTbl FPY30BOrO WM MACCaXKMPCKOro

9 o
Kpay,a,d)aH,u,MHr - CNocob KONNEKTUBHOTO d)MHaHCMpOBaHMﬂ, OCHOBQAHHbIN Ha ,D,OﬁpOBOI'IbeIX B3HOCax.
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aBTOTpaHcnopTa (76,33%), nerkoBbix aBToMobunel (13,59%), cTponuTeNnbHOM U AOPOKHO-CTPOUTENIbHOM
TexHuKku (5,20%).

B pekabpe 2018 roga yypexaeHo goyepHee OB6LWECTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbHO «HOK —
CTPYKTYpHble MHBECTULMUY C YCTAaBHbIM KanuTtasom B 1 mnH py6. [laHHOe obuecTBo co34aHO B Lensax
ropusoHTasbHON auBepcnduKaumMm BU3HEC-NPOLLECCOB, CBA3AHHbIX C MPUBJEYEHUEM MATEPUHCKOM
KomnaHue (OO0  «lUoHep-JIM3NHIY) BHEWHero (GUHAHCMPOBAHMA W B3aUMOAEWUCTBMEM  C
OUMHAHCOBbIMM MHCTUTYTaMKU. [loABNEHME Yy SMUTEHTA YKa3aHHOW NOAKOHTPOJIbHOM OpraHusaumm
No3BOAIUT nNepefatb en 4acTb OM3Hec-QYHKUMIA WM CKOHLEHTPUPOBATb OCHOBHOE BHMMaHWE Ha
onepaLmnoHHOM AeATeNbHOCTM B chepe Nn3UHra.

Ounsepcndumkaumio No HanpasaeHMAm brsHeca obecneunBaeT, B NepPBYO oUYepeab, A0YEPHAA KOMNAHWA
- AO «H®K-CbeperkeHuna», ABNAOWAACA NPOPEeCcCMOHANbHbIM YHYAaCTHUKOM Ha PblHKE LLEHHbIX Gymar.
Kpome TOro, CTouT OTMETUTb HaAW4YMe HanpaBAEHUA peKnamHoro 6usHeca pioneer-reklama.ru (cant:
http://pioneer-reklama.ru), peanvsaumio npoekTa KpayadbaHauHrosoi nnatpopmbl ZBEPOMOJIUC no

npuBAYEHNIO CYDbEKTAMM MaIOro U cpefHero bmusHeca GMHAHCUPOBAHUA CO CTOPOHbI GUINYECKUX UL
(canT: https://zberopolis.ru) u pa3BUTUE WHTEpPHET-MarasmHa GMHaAHCOBbLIX MNPOAYKTOB (caMT:
https://shop.nfksber.ru).

OCHOBHble KOHKYPEHTbI B paMKax IM3MHIOBOro 61M3Heca — BeAyLimMe IM3UHIOBbIE KOMMNAHUKN, UMEIOLLNE
dunmnansl M npeacTaBuUTeNbCTBA B perMoHax npucytcteusa (B3B-Sinsunr, BTB-/InsuHr, BT624-/InsuHr,
EBponnaH n ap.). O HaANMUMKU PErnoHasnbHbIX JIM3UHIOBbLIX KOMNaHWM B YyBalimMm (MecCTo OCHOBHOrO
pacnosioXeHnsn) He U3BECTHO.

OcHoBHble KOHKypeHTbl ana AO «HOK-CbeperkeHua»: U3 permoHanbHbix Komnannin 000 «Fodmaknepy,
a TaKKe KoMMNaHun, umelolne npeacrasutenei B permnoHe (PUHAM, ANOP, OTtkpbiTue Bpokep, BKC).

1.5.0nucaHue CTPYKTYpbl 3MuUTEHTa (rpynnbl/XonguHra, B KOTOPYIO BXOAMUT 3SMUTEHT,
NOAKOHTPO/NbHbIE OpraHM3auuMM U 3aBucumble o06WecTBa), Mmelowee MO MHEHUIO
3MUTEHTa 3HaUeHUe ANA NPUHATUA UHBECTULLMOHHbBIX PeLueHUN.

OpraHusaums ABAAETCA MaTePUHCKON KoMMNaHWel no oTHoweHuto K AO «HOK-CbepexkeHus» (goyepHee
obuwectso) n 000 «H®PK-CN» (gouyepHee o6wectso). OO0 «MuMOHEP-/IU3MHI»  OCYLLECTBASAET
CaMOCTOATE/IbHYIO (bUHaAHCOBO-X03AMNCTBEHHYIO AeATeNbHOCTb, 0ZlHOBPEMEHHO BbINO/IHAA
yrpaB/ieHYeckne OYHKUMKM MO OTHOWEHUIO K JAOYEPHUM KOMMAHMAM (KOHUENUMS «CMELUaHHbIN
XONANHIY).

1.6.CTpyKTypa y4yacTHMKOB (6eHeduumapbl U 40NN UX NPAMOro UAM KOCBEHHOro BNagEeHUA B
Kanutane 3MMTEHTA), cBeaeHMsa 06 opraHax ynpasneHua (coBeT [UPEKTOPOB,
KO/N/IerManbHbii  UCMONIHUTENbHLIA  OpPraH) UM cBeAeHMA O pyKoBoacTese (Ton-
MeHeAXMeHTe) SMUTEeHTa.

Jonamn B yCTaBHOM KanuTane BnagetoT B pasmepe 48,78% lMNoHomapes Bnagucnas EBreHbeBu4 u
51,22% HaymoBs EBreHunit JleoHnagosuu.

KoHeuHble 6eHedumumapbl: MoHomapes Bnagucnae EBreHbeBuy, Haymos EereHnit JleoHnaosuy

YcTtaBHbIt Kanutan: 1 000 000 (OauMH MuanmoH) pybneit. (YBenumyeHue ycTaBHOro KanuTana 6bino
peanusoBaHo B mapTe 2018 roaa).
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Bbiclwmnm opraHom ObuiecTBa ABaseTca obuiee cobpaHume yyacTHMKoB ObuecTsa.

PYKoBOACTBO TeKyllel AeATeNbHOCTbIO 06LLeCcTBa OCYLLEeCTBAAETCA eAMHONANYHBIM WCMOAHUTENbHBIM
opraHom obLuecTBa — AUPEKTOPOM, KOTOPbIV NOAOTYETEH 06LLEMY COBPaHUNIO YYaCTHUKOB.

®UNO pgupekTopa: Apxmnos Hukonaih Anekceesund. Ha yKasaHHOM foaKHOCTU HaxoauTtcsa ¢ 07 masa 2019
roga, Hadan cotpygHuyectso ¢ 000 «lMuoHep-/InsnuHry ¢ HoAbps 2013 roga. Mpeablaywmii AMpPeKTop,
NMoHomapes Bnaaucnas EBreHbeBMY, HAaXOAWACA Ha YKa3aHHOM AO0/IKHOCTM B KOMMaHuUKM Bonee 8-mu
ner.

1.7.CBepeHMNA 0 KpeaUTHbIX PEUTUHIraX IMUTEHTA (LeHHbIX 6ymar amuteHTa).
Y IMUTEHTA U LLeHHbIX ByMar IMUTEHTA OTCYTCTBYHOT KPeAMUTHbIE PENTUHTH.

1.8.CBegeHMA O COOTBETCTBMM [EATE/IbHOCTU SMUTEHTA KPUTEPUAM MWHHOBALMOHHOCTH,
ycTtaHoBneHHbIM [pasunamu nuctuHra NMAO MocKkoBckaa bupXa ana BKAOYeHUA U
nopaepxaHusa ueHHbix 6ymar 8 Cektope PUU/CermeHte PUU-Mpaiim.

He npumeHnmo.

2. CsepeHua o PUHAHCOBO-X03ANCTBEHHOM AeATe/IbHOCTU U PUHAHCOBOM COCTOAHUM SMUTEHTA.
2.1.0nepaunoHHas pAeATenbHOCTb (OCHOBHAsA [AeATeNbHOCTb, MNPUHOCALLAA BbIPYUKy)
amuTeHTa (OCHOBHbIe BUADI, reorpaduueckne permoHbl, MHasa MHPopmauma) B gUHAMUKe
3a nocnegHue 3 roga.

OCHOBHbIM Hanpas/ieHNeEM ABNAETCA NN3SUHT.

Mokasatenu OI'IepaLI,VIOHHOﬁ AeATENbHOCTU!

OTHOWeEeHue
01.07.2019k
Mokasatenn, maH py6. | 01.01.2017 | 01.01.2018 | 01.01.2019 | 01.07.2019 01.01.2019

TeKyLWwmMii NM3NHTOBbIN

noptdenb 326,5 423,09 548,92 806 1,47
Hosblit 6usHec™® 199,7 235,17 210,98 261 1,24
Bbipyuka'! 146,54 187,07 203,14 216,37 1,07

Mo ntoram 2018 roga B CTPYKType HOBOro 6usHeca npeobnagatot Mpusonxkckmii @O (147,95 maH py6.)
n UeHTpanbHbin ©O (63,03 maH pyb.).

Mo coctosHuto Ha 01.09.2019 cTOMMOCTb JIM3UHIOBOrO MMYyLLECTBa Npesbickaa 912 maH py6., npu aTom
B CTPYKType cToumocTu b6osiee 60% npuxoauTcA Ha aBTOOyCbl (CM Amarpammy HUKe), MOCKOJ/IbKY
KOMMNaHWA aKTUBHO y4acTByeT B GMHAHCMPOBAHUMN peannsaLmm TPaHCNOPTHON pedopMbl Ha TEPPUTOPUN
YyBatuckoli Pecnybanku.

10 o
HoBbIli 6U3HEC - CTOMMOCTb nepegaHHbIX KIMeHTam npeameTos IM3UHra B pacCMaTpuBaemom nepuoae, 6e3 HAC.

11 o o
BblpyyYKa No AaHHbIM OTYETHOCTM O PUHAHCOBLIX PE3yNbTaTax B COOTBETCTBUM C POCCUMCKMMM CTaHAAPTamMM ByXranTepcKoi
oTt4yeTHocTtu (PCBY).
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CTpyKTypa CTOMMOCTU JIM3UHIFOBOTrO MMYLLECTBa

no TMmnam

,382 MH p

M J/lerkosble aBToMOb6UAN

M ['py3oBble aBTOMOOUAN

M ABTObYCbI
ObopynoBaHue

B HegBu»XMMOCTb

M UHoe

Pasmep oxunpgaembix naatexenm no coctoaHuo Ha 01.09.2019 poctur nopsgka 930 mAaH py6.

Hanbonbluan gona oxuaaemolx nnatexen 8 pasmepe 80% npuxogutcsa Ha Pecny6amky Yysawwuio. 31o

OGyCﬂOBﬂEHO FEOI'pa(I)M‘-IECKMM mecTononoxeHnem KomnaHnn U UCTOPUYECKU CNOXUBLUMMUCA

3KOHOMMYECKMMMU CBA3AMM. BMmecTe ¢ Tem anBepcudmKaLma no perMoHam nocTeneHHo paclumpseTcs, B

nepByro o4yepeab 3a CHET yCUNeHuA I'IOBMLI,Mﬁ B MockBe 1 MOoCKOBCKOM o6nacm, AoNA oXnaaembix

nnaTeken KoTopbix coctaBuna 7% mn 8% COOTBETCTBEHHO.

CTpyKTypa oXXupgaemblix naartexxeum no cybbekram

9,717 MAH p

m Pecnybaunka Yysawmsa
B MockBa
MockoBsckasa obnactb
XMAO

B Kypckan obnactb

B nepuog ¢ 15 mapta no 13 ceHTabpA TeKyw.ero roga COCTOANOCh pasmelleHMe BTOPOro BbiMycKa

OecATUNETHUX BupKeBbIXx 06aMraunii B pamkax nporpammsl o6bemom B 300 mnH py6. MpueaeyeHHble

CpeAcTBa MO3BOAWAM CYLWECTBEHHO YBEAMYUTb NU3UHIOBbLIN NopTdens. MNoapobHas nHbopmaumsa ob

MTOrax BTOPOrO BbIMYCKA W HaMpaB/lEHMAX PaCcXOA40BaHWMA CPeACTB pasmelieHa Mo  CCblKe:

https://pioneer-leasing.ru/upload/IlVupusk lite.pdf

2.2.0ueHKa (UHAHCOBOrO COCTOAHUA SMUTEHTA B [AWHaMMKe 3a nocnegHue 3 roaa,
BKAOHaWLWAA B ceba 0630p KalueBbiX MOKasaTeneit AeATeNbHOCTM ISMMUTEHTa C
yKasaHMemM MeTOAMKU pacyeTa NpuBEAEHHbIX NOKasaTesieid U agpeca CTPaAHULbl B CeTU
MHTepHeT, HA KOTOpoii pa3melyeHa 6yxrantepckaa (puHaAHCOBaA) OTYETHOCTb 3IMUTEHTA,
Ha OCHOBe KOTOpOW 6blNN paccuMTaHbl NpuBeAeHHble NnoKasatenu. Npusogutca aHanus

11



https://pioneer-leasing.ru/upload/IIVupusk_lite.pdf

OBWKEHUA KAIOUEBbIX MNOKasaTeseil [eATe/IbHOCTM IMMUTEHTA M Mmepax (aencTBuax),
npegnpuMHUMaemMbiX 3MUTEHTOM (KoTopble nAaHUpyeT MpPeanpuHATb 3SMUTEHT B
6yaywiem), ana UxX yaydweHua u (Mam) cokpaweHma ¢pakTopos, HEraTUBHO BAMAIOWMX Ha
TaKue nokasartenu.

Ana nposeaeHMA OUEHKU d)VIHaHCOBOI'O COCTOAHMA IMUTEHTA CTOUT y4ecCTb CI'IeLI,Md)MKy JIN3NHTOBOTO

6usHeca. KomnaHus He ABNAETCS HU KNAaCCUYECKUM KopnopatuBHbIM 3MUTEHTOM, HU ('bVIHaHCOBbIM

MHCTUTYTOM. OfHaKo MO CBOEW CYyTM /IN3UHIOBasA AEATE/IbHOCTb ropasfo bauke K AeATeibHOCTU

$UHaAHCOBbLIX MHCTUTYTOB.

Tak, yBennyeHune ,CI,OIIFOBOﬁ Harpyskun ana nn3nHroeoro 6M3Heca, KaK npasunno, CBNOETENLCTBYET O

pacwmpeHnn macwTaboB OCHOBHOW AeATEeNbHOCTU U ABAAETCA MNONOXKUTE/NIbHbIM U3MEHEHUNEM, eCn

TaKoe yBe/NIMYeHne He yrpoxaeT notepe GpUHAHCOBOM YCTOMYMBOCTU. B Lenom ana nmsmHrosoro 6usHeca

BbICOKMM YPOBHEM aBTOHOMWWU CHUTAETCA CUTYyaUuA, Korga OonA COBCTBEHHOrO Kanutana B CTPYKTYpE

NCTOYHUKOB d)MHaHCMpOBaHMﬂ cocrasnsieT okosio 30% BantoTbl 6anaHca.

U3meHeHne | U3ameHeHue
Mokasarenu, 3a 3a
Kop, 3a2016 | 3a 2017 3a 2018 6m2019 6m2019, %
TbIC. pyb6. 6m2018 6m2019
(rog kK roay) | (rog K rogy)
BantoTta
1600 941908 1106252 1340884 | 1194884 1489356 294472 24,64
6anaHca
OCHOBHble
1150 73929 69916 67821 | 67912 69875 1963 2,89
cpeacTsa
[eHexHble
cpeacTsa m
1250 96255 117031 93710 | 97738 93234 -4504 -4,61
LEeHeXHble
3KBUBA/IEHTbI
CobcTBEHHbIN
1300 470105 502556 553907 | 509803 504536 -5267 -1,03
Kanutan
Joxoabl
byaywmx 1530 | 6789 6681 6546 | 6681 6546 -135 -2,02
nepuoaos
[Jebutopckan
1230 136824 214986 390193 | 275368 550547 275179 99,93
330/1)KEHHOCTb
Kpeauntopckasn
1520 90419 56410 49311 | 47397 36677 -10720 -22,62
330/1I)KEHHOCTb
1410+1510+
458541 591552 792546 | 672583 969208 296625 44,10
Donr 1520
[0/TOCPOYHbIN 1410 235690 351621 492585 | 396296 653456 257160 64,89
. 1510 132432 183521 250650 | 228890 279075 50185 21,93
KPaTKOCPOUHbIN
Yucrble akTUBbI 1300+1530 476894 509237 560453 | 516484 511082 -5402 -1,05
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UsmeHeHue | UsmeHeHue
Mokasarenu, 3a 3a
Kop, 3a 2016 | 3a2017 3a 2018 6m2019 6m2019, %
Tbic. py6. 6m2018 6m2019
(roa kroay) | (rop k roay)
(1410+1510+
1520)- 225462 259535 308643 | 299477 325427 25950 8,67
YucTbii gonr (1250+1230)
Bblpyyka 2110 146538 187074 203087 | 85141 216365 131224 154,13
Banosasn
2100 133603 185249 190788 | 85141 125904 40763 47,88
npubbINb
Mpubbinb oo
BblYeTa
2300+2330 361033 85292 118643 | 54314 84642 30328 55,84
NPOLEHTOB 1
Hanoros (EBIT)
Mpnbbinb
(y6bITOK) BO
2300 313217 18818 29260 | 6426 29431 23005 358,00
Hanoroobnoxe
HUA
MpoueHTbI K
ynnaTte (B
2330 47816 66474 89383 | 47888 55211 7323 15,29
abCcoNOTHBIX
BE/IMYUNHAX)
Yucraa
2400 315749 32451 31352 | 7247 25089 17842 246,20
npubbinb

BennunHa umctbix aktmeoB Ha 30 uiwoHAa 2019 roga coctasuna 511,082 mnaH py6. C 2016 roga
npeobnagaeT TEHAEHUMA K POCTY BEIMYMHbI YNCTbIX aKTMBOB, OAHAKO 3a NocnegHui rog Habnwgaercs
HesHauuTenbHoe ee coKpaweHue (Ha 1,05%) 3a cuyeT pacnpegeneHus paHee HepacnpeaeneHHoM
npubbIAn. [lonAa 4MCTbIX aKTUBOB B COBOKYMHbIX aKTMBax OCTaeTca cyliecTBeHHoW (6onee 34%), uto
CBUAETENbCTBYET O COXPAHEHWM BO3MOXKHOCTEN MO NPUBAEYEHMIO AOMNONHUTENbHbIX 3a€MHbIX CPEACTB U
BbICOKOM YPOBHE YCTOMYMBOCTM. ITOT NOKA3aTe b NOCTENEHHO COKPALLAETCS B CUNY aKTUBHOM NOAUTUKM
no yBenunyeHuno GMHAHCOBOrO NeBepuaKa A5 NOBbIlEeHMUA peHTabenbHOCTN KanuTana.

Y amuTeHTa oTcyTcTByeT AeduunT cobCcTBEHHbIX 060POTHBIX CPEACTB. BeanunHa AeHexHbIX cpeacTs U
9KBUBANEHTOB XOTA U COKpaTUaacb No utoram 12 mecaues Ha 4,61%, HO npu 3TOM OCTaeTCA Ha BbICOKOM
ypoBHe u coctasnnet 93,234 mnH pyb.

YBenunueHme aebuTopckoi 3amonkeHHocTn o 550,547 mnH py6. (noutm BaBoe 3a nocnegHue 12
MecALLEB) CBUAETENLCTBYET 06 aKTMBHOM POCTE JIM3UHIOBOrO NopTdens, NOCKONbKY Takad AMHAMUKa C
yyeTtom  crneumMdpuKM  M3MHIoBoro  6u3Heca  0b6ycnoB/ieHa  OTPaXKEHUMEeM  3a40/KEHHOCTU
NIN3NHrononydyartenen — 6anaHcogep:KaTtenen npegMeToB IM3NHIA B YaCTU CTOMMOCTM NepeaaHHbIX UM
Ha 6anaHc npeamMeToB /M3MHra. WMHbIMM CNOBaMWM AaHHbIM MOKasaTeNb CBUMAETENbCTBYET O
CYLLECTBEHHOM pacCLUMPEHMN MaclITaboB OCHOBHOW AeATENbHOCTH.

3aeMWMK NOCTENEHHO YBENWYMBAET 3aBUCMMOCTb OT BHELWHWUX MUCTOYHWMKOB (PUHAHCUMPOBAHWMA,
obecneunBas AeATeNbHOCTb COBCTBEHHbIMM cpeacTBamu Ha 34,3% (40NSA YWUCTbIX aKTMBOB B BasjtoTe
6anaHca), a Tak¥Ke 3a CYeT A0/roCPoudHbIX (653,456 MAH pyb6.) M KpaTKOCPOUHbIX (279,075 maH pyb6.)
3aMMCTBOBAHMWIA, COBOKYMNHasA 40N KOTOPbIX B CTPYKType H6anaHca Ha 30 uioHs 2019 r. coctasuna 62,6%.
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CTouT nogyepkHyTb, 4YTO AAA NIN3UHIOBOM AeATeNnbHOCTU ¢MHaHCMpOBaHVIe 32 CYeT COOCTBEHHbIX
cpeacts Ha TaKOM ypoOBHE ABNAETCA Be€CbMa KOHCEPBATUBHbIM. B 3TOM CmbIC/ie KOMMaHKUA COXpaHAeT
noTeHuuan ana Npoao KeHnAa ysennvyeHmAa 011 3aeMHbIX CpeacTB.

npeanpuatMe ob6nagaeT NOTEHLMANOM CBOEBPEMEHHO
paccynTbIBaTLCA cyeT peanusaummn  (obopoTa)  aKTMBOB.
B TeuyeHWe BCero pacCMOTPEHHOro nepuvoaa [AeATeNbHOCTb KOMNAHWM  ABASAETCA NPUOLINbHOMN.
OvHammnka npubbliv He ABNSAETCA PaBHOMEPHOM, YTO OOYCNOBAEHO NOCTENEHHbIM PACLIMPEHMEM
rpaHuUL, AeATeNbHOCTU U BbIXO4OM Ha HOBble PbIHKKU. MOKasaTesb YMucTol npmbbian 3a 6m2019 roga (3a

JInkenagHocTb 3aemumKa cobarogaercs,
no cBoum obAsaTenbcTBam  3a

nonroga) noytv B 3,5 pasa npesbilWaeT aHaNOMMYHbIA MOKasaTenb MPOLWAOr0 roga, M Npu 3Tom
CONOCTAaBMM C MUTOTOBbIM 3HAYEHMEM 33 BECb MPOLWbIA oA, 3TO MO3BONAET 0XMAATb CyLLECTBEHHOE
ynydweHne GUHAHCOBBIX pPe3y/1bTaToB No utoram scero 2019 roaa.

OMUTEHT MMeeT MNpUeMIeMylo A0/roBYH0 Harpysky. YpoBeHb GUMHAHCOBOIO PUCKA OLEHMBAETCA KaK
HU3KUN. PMHAHCOBOE NOJIOXKEHWNE 3aEMLLMKA OLLEHEHO KaK Xopollee.

OTHOCUTENbHbIE 3a 3a
Kopg, 3a 2015 3a 2016 322017 | 3a2018
noKasartenu 6m2018 | 6m2019
[Oonr / Boipydka (1410+1510+1520)/2110 3,83 3,13 3,16 3,90 7,90 4,48
Oonr / Kanutan (1410+1510+1520)/1300 1,79 0,98 1,18 1,43 1,32 1,92
YucTble akTusbl/Bantota
(1300+1530)/1600 0,36 0,51 0,46 0,42 0,43 0,34
6anaHca
. (1300+1530)/
YucTble akTUBbI/YNCTbIN
(1410+1510+1520-1250- 1,81 2,12 1,96 1,82 1,72 1,57
onr
A 1230)
BanoBas peHTabenbHOCTb 2100/2110 1,00 0,91 0,99 0,94 1,00 0,58
PeHTabenbHOCTb
2400/1300 0,04 0,67 0,06 0,06 0,01 0,05
Kanutana (ROE)

HecmoTps Ha TO, YTO LO/IT KOMMNAHMKM NOYTU B 4 pasa NpesbiaeT ro40BYH0 BbIPYYKY (Ha OCHOBE AaHHbIX
3a 2018 roa), 4NA AU3MHIOBOro HBM3Heca 3TO COOTHOLLEHME ABAAETCA BNOJHE npuemaembim. Kpome
TOro, u3-3a ocobeHHOCTEl y4yeTa MO POCCUMCKMM CTaHZapTam byxrantepckoro ydyeta (PCBY)
3HauMTe/IbHasA YacTb AOX0AA /SIM3UHIOBbLIX KOMMAHUIN YYMTbIBAETCA HE B COCTaBe BbIPy4YKM, a B COCTaBe
NpPoYMX A0XOA0B (B YaCTHOCTM BCE AOXOAbl, CBA3AHHbIE C AOCPOYHbBIM BbIKYNOM NpegMeToB An3uHra). B
3TOV CBA3M cnefyeT obpaTUTb BHUMAHWE Ha COOTHOLUEHWE AOJra K peasibHOMY NOKasaTesto BbIpyUKM,
yBENMYEHHOMY Ha pasmep TaKUX NPoYMX A0X0A0B. [JaHHbI NOKasaTesb BbIMAAUT Aydlle U NO3BOAAET

yBuAeTb 60/1ee TOUHYIO KapTUHY.

Kpome TOoro Ba)KHO 06paTUTb BHMMAaHWe, 4yTo no uTtoram 1-ro nonyroaus 2018 roga nokasaTtesb
[onr/Bbipyyka gocTuran 3HadyeHus B 7,9, B TO BPEMSA KaK aHaNOMMuYHbIA NoKasaTtenb 3a 1-e noayrogue
2019 roga noutv BaBoe HuKe (4,48). Takum obpasom, yBennyeHue AOArOBON Harpysku nossonio
YBE/IMUNTL BbIPYUKY 6osiee yem B 2,5 pasa U1 CyLLLEeCTBEHHO YAYYLLUTb NoKa3saTtenb Jonr/Bbipyykal

OTHolleHWe gonra K cobcTBeHHOMY KanuTany, pasHoe 1,92 (no coctosHuioo Ha 30 uioHa 2019 roga),
ABNAETCA NPUEeMNEMbIM U OCTaBASET BO3MOXHOCTM 419 OCYLLECTBAEHMA HOBbIX 3aMMCTBOBAHMIA.
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[Jons 4YUCTbIX aKTMBOB B COBOKYMHbIX aKTMBax MOCTEMEHHO CHMXKaeTca M aocturna 34%, oaHako
CYLLECTBEHHbIN POCT BbIpyyKM, KpaTHoe (B 3,46 pasa) yBeanYeHMe YUCTOM Npubbian M NOBblLEHME
peHTabenbHoctM (c 1 go 5% no utoram 6 mecsaues 2019 roaa (rog K roay)) B ycnosuax obuiero
CHUKEHMA CTAaBOK CBUAETENbCTBYIOT O LEefecoobpasHoCTM M3OpaHHOM CTpaTerMm Mo YBeNAUYEHUIo
duHaHcoBoro pbiyara. Mpu aTom, GakKT, 4TO YUCTble akTUBbLI Bonee Yem B 1,5 pa3a NpeBOCXoAAT YMCTbIN
JONT, NOATBEPKAAET COXPAHEHME BbICOKOIO YPOBHA PUHAHCOBOM YCTOMYMBOCTM.

PeHTabenbHOCTb COBCTBEHHOIO KanuTasa nocTeneHHo ysesmnyumeaetca ¢ 4% no utoram 2015 roga ao 6%
no utoram 2018 roga. MNpomexxkyTouyHble AaHHble 3a 1-oe nonyrogme 2019 roga cBUMAETENbCTBYIOT O
pocTe peHTabenbHOCTM 3a conocTtaBMmble nepuogbl ¢ 1% no 5%, YTo Npu 3KCTPaANoNALMM AaHHbIX Ha
BECb roj, N03BONAET OXKMAATb POCT peHTabenbHOCT No MToram roga Ao 10%!

B 3TOl cBA3WM CTOWUT ewe pa3 NoAYepKHYTb OMPaBAAHHOCTb MOJUTMKU MO HApalLMBaHUIO A0/TOBOWM
Harpy3kn B Uenax nosbliweHua 3¢PeKTUBHOCTU OM3Heca. TaKKe BaXKHO, YTO B CTPYKType Aosra
npeobnagatoT OONroCpoyHble obnasaTenbctBa (6bonee 67%) 4TO CHUMKaeT puUCKM, obecneumBaet
3dpdeKTMBHOE ynpaBaeHne 1 A0CTaTOYHYH YCTOMUYNBOCTb.

Byxrantepckaa (dMHaHCOBaA) OTYETHOCTb pasmelleHa B COOTBETCTBYIOWEM pasgene Ha odpuLMaibHOM
cailTe amuTeHTa no agpecy: https://pioneer-leasing.ru/investor/#, a TakKe Ha CTpaHMLE PaCKPbITUA

nHpopmaumu: https://disclosure.skrin.ru/disclosure/2128702350/?DTI=8

2.3.CprKTypa dKTUBOB, 06ﬂ33Te.l1bCTB, co6CTBEHHOro Kanutana B AWHaMuUKe 3a nocnhegHue 3

roaa.

HanmeHoBaHue Kog, B Tbic. py6. UsmeHeHue B %

nokasarens
31 31 31 31 30 uoHA | 2016 Kk | 2017 k | 2018 K | 6m2019 Kk
Aekabpa | pekabpa | pekabpa | paekabpsa 2019r. 2015 2016 2017 2018
2015r. 2016r. 2017 r. 2018r.

AKTUB

I BHeo6opoTHble

aKTMBbI

H

emarepuancrole 1110 21 18 15 14 100,00 | -1429 | -16,67 6,67

aKTMBbI

OcHoBHble cpeacTsa 1150 | 60187 73929 69916 67821 69875 22,83 -5,43 -3,00 3,03

[loxoAHble BNOMKEHWUA B

maTepuanbHble 1160 | 35191 89172 86634 57155 57775 153,39 -2,85 -34,03 1,08

LLeHHOCTM

dPurHaHCOBbIE BNOXKEHMUA 1170 | 117284 480653 553112 673239 669436 309,82 15,08 21,72 -0,56

OtnoenHble 1180 | 7245 13956 26783 30903 29916 92,63 91,91 | 15,38 -3,19

HaNoroBble akTUBbI

n

poune BHeOBOPOTHbIE 119 | 5

aKTMBbI

WToro no pasaeny | 1100 | 219912 657731 736463 829133 827016 199,09 11,97 12,58 -0,26

1. O60pOTHbIE aKTUBDI

3anacel 1210 | 21630 26567 24957 17435 10196 22,82 -6,06 -30,14 -41,52

HAC no | 1220 3503 7434 5384 112,22 -27,58

NpMoBpPETEHHDBIM

15



https://pioneer-leasing.ru/investor/
https://disclosure.skrin.ru/disclosure/2128702350/?DTI=8

HaumeHoBaHue Kop B TbIC. pY6. U3meHeHue B %
nokKasarensa
31 31 31 31 30 uoHA | 2016 K | 2017 k | 2018 K | 6m2019 K
AeKabpa | Aaekabpa | pekabpa | aekabps 2019r. 2015 2016 2017 2018
2015r. 2016r. 2017 r. 2018r.
LEeHHOCTAM
Aeburopckan 1230 | 190281 | 136824 | 214986 | 390193 | 550547 | -28,09 57,13 | 81,50 41,10
3a40/1KeHHOCTb
®dUHaHCOBbIE BAOXKEHMA
(33 VICKMIOHEHMEM | 1240 24531 9312 2979 2979 100,00 | -62,04 | -68,01 0,00
AEHEeXHbIX
3KBWBA/IEHTOB)
[leHexHble cpeacTBa U
ACHENXHbIE 1250 | 904 96255 117031 | 93710 93234 10547,68 | 21,58 | -19,93 -0,51
3KBUBANEHTbI
WToro no pasaeny |l 1200 | 212815 | 284177 | 369789 | 511751 | 662340 | 33,53 30,13 | 3839 29,43
Bananc 1600 | 432727 | 941908 | 1106252 | 1340884 | 1489356 | 117,67 17,45 | 21,21 11,07
Maccus
1Il. Kanutan u pesepsbl
VCTaBHin/'I Kanutan
(cknapouneiit - KanuTan, | o0 1 g, 21 21 1000 1000 110,00 | 0,00 4661,90 | 0,00
yCTaBHbIi GOHA, BKNaAbl
ToBapuLen)
Aobasourbiit  KamuTan | ae | 01487 | 101487 | 101487 | 101487 | 101487 | 0,00 0,00 0,00 0,00
(6e3 nepeoueHKH)
HepacnpeseneHHan
NpMBLINL  (HemokpbIThif | 1370 | 52848 368597 | 401048 | 431420 | 402049 | 597,47 | 8,80 7,57 -6,81
y6bITOK)
Wroro no pasaeny Ill 1300 | 154345 | 470105 | 502556 | 533907 | 504536 | 20458 | 6,90 6,24 5,50
Iv. [OonrocpoyHbie
obasatenbcrea
3aemHble cpeacTaa 1410 | 237912 | 235690 | 351621 | 492585 | 653456 | -0,93 49,19 | 40,09 32,66
OTNoOXEeHHble
Hanorosble 1420 | 1754 5935 5129 6891 8225 23837 | -1358 | 34,35 19,36
obs3aTenbCcTBa
Wroro no pasaeny IV 1400 | 239666 | 241625 | 356750 | 499476 | 661681 | 0,82 47,65 | 40,01 32,48
V. KpaTKoCpouHble
obasatenbcrea
3aemHble cpeacTaa 1510 | 28493 132432 | 183521 | 250650 | 279075 | 364,79 | 38,58 | 36,58 11,34
K
peAuTopckan 1520 | 10126 90419 56410 49311 36677 792,94 | -37,61 | -12,58 25,62
3a40/1KeHHOCTb
Aoxonp! Byayunx | ca, 6789 6681 6546 6546 100,00 | -1,59 | -2,02 0,00
nepvoaos
)
HEHOUHbIe 1540 | 97 538 334 994 841 454,64 | -37,92 | 197,60 -15,39
obssatenbcTea
WToro no pasageny V 1500 | 38716 230178 246946 307501 323139 494,53 7,28 24,52 5,09
Bananc 1700 | 432727 | 941908 | 1106252 | 1340884 | 1489356 | 117,67 17,45 | 21,21 11,07
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BennunHa akTMBOB KoMnaHuK no utoram 1-ro nonyroamna 2019 roga aoctmurna 1,489 mnpa py6., Takmum
obpasom, ¢ Hayana 2016 roga akTMBbl KOoMnaHuu Bblpocan B 3,44 pasal Mpu aTom BHEOOOPOTHbIE
aKTUBbI Bbipocan B 3,76 pasa, a obopoTHble — B 3,11 pasa.

PocT BHEOBOPOTHbIX aKTMBOB B OCHOBHOM ObecrneyeH 3a cYeT yBeanyeHUsa GUHAHCOBbLIX BOMKEHUN A0
669,436 M/AH pyb. U OTNOXKEHHbIX HANOroOBbIX akTMBOB A0 29,916 maH pyb6. Hanbonee cyuiecTtBeHHbIN
pocT ¢UHaAHCOBbLIX BAOXEHWN Habnwganca B 2016 rogy M obycnoBieH B MNepByld oyepeap
npuobpetreHmem 100% aonu B YK AO «HOK-CbepekeHns».

Mpu paccmoTpeHnn OB6OpPOTHLIX aKTUBOB CTOMT 06paTUTb BHUMAHWE Ha pPOCT AebUTopPCKoM
3a40/KeHHocTn Ao 550,547 mnH pyb6. Ee yBenuyeHue c yyetom cneumduKkn nmMsmHrosoro busHeca
BbI3BAaHO OTpPaXKEHMEeM 3a[0/I)KEHHOCTU /M3UHrononyyatenen — 6HanaHcogep:katene npeameToB
JIN3UHra B 4acTU CTOMMOCTM MepedaHHbIX MM Ha 6anaHc nNpegmeToB JIMBUHIA U CBUAETENLCTBYET O
pacwmpeHnm mactabos OCHOBHOM AeATeNIbHOCTH.

Pasmep [eHexHbIX CpeacTB W 3KBMBANEHTOB HaxoAuTca Ha ypoBHe 93,234 mnaH pyb6. (6,26% ot
BE/IMYMHbI BCEX aKTMBOB), YTO TFOBOPUT O XOPOLUEM YPOBHE MNATEXKeCnoCobHOCTU 3SMUTEHTa MU
CNOCOBHOCTM CBOEBPEMEHHO OTBEYaTb MO TeKyWMM 0653aTenbcTBam. [MHaMMKa 3TOro noKasaTens He
ABNAETCA OAHOPOAHOM, N NPEUMYLLLECTBEHHO 3HAaYeHUs NoadepKuBatoTca B AnanasoHe 93-97 maH pyo.

CymmapHble obasaTenbctBa KomnaHuu (ctp 1400 + ctp 1500 B 6anaHce) coctasasatoT 984,820 maH pyb6.
(66,12% ot BantoTbl 6anaHca). C Hayana 2016 roga obssaTenbcTBa ysBenmunauce B 3,54 pasa, uto
06yCcNOBNEHO NOABAEHMEM HOBbIX UCTOYHUKOB GUHAHCMPOBAHUA B YCNOBUAX pacluMpeHns macwtabos
OCHOBHOWN fAeATeNbHOCTU. Bmecte ¢ TemM NOMMMO nNPUOBPETEHHbIX HA HWUX aKTUBOB, AaHHble
06A3aTenbCTBa HAMO/IOBUHY MOKPbLIBAKOTCA 3a cYeT COBCTBEHHOro KanuTana u pesepsos (504,536 mnH
py6.). Takoe NonoxKeHwe ABNSETCA YCTOMUYMBLIM W OCTaBAAET BO3MOXKHOCTU A8 AO0NONHUTENIbHOMO
npuBAEYEHNA CPEACTB.

B cTpyKType 06A3aTenbCTB Ha KPaTKOCPOYHble npuxoautca 323,139 maH py6. (32,81%), Ha
AonrocpoyHble —661,681 mnH pyb. (67,19%). Mpu sTom elle B Aekabpe 2016 roga 3To COOTHOLLEHME
66110 48,79%/51,21% coOTBETCTBEHHO. TPEHA Ha COKpalleHWe A0AN KPaTKOCPOYHbIX 0643aTenbCcTs u
yBE/IMYEHME [ONM  AOATOCPOYHbIX 06A3aTeNbCTB CBUAETENbCTBYET O [PAaMOTHOW MOAUTUKE NO
ynpaBaeHuUto J0Arom M crnocobcTByeT obecrneyeHuio COXPAHEHWUs YCTOMYMBOCTM B YCAOBMAX POCTA
OONrOBOM  Harpysku. PocT 006s3aTenbCTB  AAA  /IM3MHIOBOro OWM3Heca CTOMT OLEHMBATb  Kak
NOMIOXKUTENbHbIN AKTOP, KaK NPaBMIO, OH CBUAETENbCTBYET O PACLUMPEHNUN OCHOBHOW AEATENbHOCTH,
MOCKOJIbKY, MOA0OHO AeATENbHOCTU PUHAHCOBbLIX WMHCTUTYTOB, JIM3MHIOBblE KOMMAHWW NpPUBAEKALOT
cpencTea Ana GMHaHCMPOBaHMA HOBbIX JIM3UHIOBbIX MPOEKTOB.

CobcTBeHHbIN KanuTan KomnaHum ¢ Hadana 2016 roga sbipoc go 504,536 maH py6. (c Hayana 2016 roga
yBennyeHue B 3,27 pasa). Npupoct obecneynsaeTcs B OCHOBHOM 3a CYET HepacnpeneeHHon npmbbian.

2.4.KpeauTtHaa ucropmsa sMmmuTeHTa 3a nocnegHue 3 roaa.

Mokasarenu 2015 2016 2017 2018 6m 2019

KpeauTHbi nopTtdens, Toic. pyb. 71248 154 027 219311 237 288 253 847

8 mom 4Yucne:

[ONTOCPOYHbIN 70993 153 625 218 846 236 749 253 341

KpaTKkocpouHblit (6 yacmu % ro kpedumam) 255 402 465 539 506
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Jencreyrowme KpeanTHble Aorosopsbl (no coctosiHMio Ha 01.07.2019):

CCtb, Kb (00Q), 26 KpeauTHbIX AOrOBOPOB B pamMKaxX KPeAUTHOW AUHMU Ha OBLLy Cymmy
387,534 mnH py6., cpeaHAan ctaBka 13,34%, octaTtoKk aonra — 243,366 maH pyb. (No coctosHMIO
Ha 01 utonAa 2019 roga ocTaTok Aoara no Aorosopam, ucrekatrowmm 8 2019 rogy, okono 26,575
M/H py6., no gorosBopam, uctekarowmm B 2020 roay, — okono 27,167 mnH py6., no gorosopam,
ncrekarmouwmm nosaHee 2020 roaa — okoso 189,625 mnH py6.)

O6beamHeHHbIN 6aHK Pecnybaunkn, Kb (000), 1 aorosop Ha 11,4 mAaH py6., octaTok aonra 9,975
M/H py6., noraweHue B 2021 roay.

MoraweHHble KpeauTHble A0roBOpPbI:

IMUTEHT MMEeeT UCTOPMIO NoraweHHbiXx KpeamTtos B CCTB, KB (O00) Ha o6uwyto cymmy cBbiwe 100 mH

pyb.

Bbinyck ob6aunraumii:

B 2017 rogy OOO "MuoHep-/I3nHr" BbINyCTUNO KOomMmepyeckne obaurauymm cepum KO-01
(MaeHTUPUKAUMOHHBIM HOomep Bbinycka 4CDE-01-00331-R ot 05 wuiona 2017 r.) obwum
ob6bemom 100 mnH py6. [aHHbIN BbINYCK M3HAYaNbHO Obln NpeaHa3HavYeH gNsA PacyeToB BHYTPHU
rpynnbl KOMMNaHWWA. EAMHCTBEHHbIM MOTEHUMANbHBIM MNOKyMnaTenem B pPaMKax 3aKpbITOM
nognuckm Bbictynuno AO "HDK-CbepexkeHuna", geincreytowiee 3a CBOM CYET MAM B KayecTse
[OBEpPUTENbHOTO ynpasastowero. PasmelleHmne obanraumin 3aBepieHo gocpoyHo 23.05.2018.
Bbinyck nonHocTblo Bbikynuao AO "HOK-CbeperkeHua". 01 okTtabpsa 2018 roga smMuTeHT
OCYLLEeCTBMA NOJIHOE AOCPOYHOE MNoralleHne AaHHOTO BbiMycKa, MOCKONbKY KOMMNaHMA BblWwaa Ha
6MpPKEBON PLIHOK M NOAYYMAA AOCTYN K NPUB/IEYEHMIO KanuTana Ha 6o1ee BbIroAHbIX YCI0BUAX.
26 uioHA 2018 roga Hayanocb pasmelleHue AebTHOro BbiNMycKa GupKeBbix obauraunii 6es
npocnekta cepun BO-M01 B pamkax nporpammbl 6up:KeBbix obauraumin cepum 001P
(MaeHTUdUMKaLMOHHBIN Homep Bbinycka 4B02-01-00331-R-001P ot 31.05.2018). KynoHHas
CcTaBKa coctaBuna 12,25% rogosblx ¢ 1-ro no 24-i1 KynoH BKAOYMTENbHO. PasmelieHue
3aBepwunocb 03 pekabps 2018 roga. [Jons ¢aKTUYECKM pasMeLLeHHbIX UeHHbIX Oymar
coctaBuna 100% npu obbeme Bbinycka B 100 maH py6. CpoK obpalwieHua UeHHbIXx Bymar
cocrasnsieT 1800 gHelt (gaTta noraweHus - 31.05.2023).

15 mapta 2019 roga HayanocCb pasMelleHWe BTOPOro BbiMycka OupykeBbix obauraumin 6es
npocnekta cepun BO-MN02 B pamkax nporpammbl HupkeBbix obaurauunin cepum 001P
(MaeHTUPUKALMOHHBIM HoMep Bbinycka 4B02-02-00331-R-001P ot 11.03.2019). Craska 1-ro
KynoHa coctasuna 14%, cTaBkM nocnefytowmx KyNOHOB YCTaHaB/MBAKOTCA B COOTBETCTBMMU C
dopmynoii: knoyeBana cTaBKka baHka Poccum +6,25%. PasmelteHne 3asepwmnocb 13 ceHTAbpa
2019 ropa. Oons ¢daKTUYECKM pasMeLLeHHbIX LeHHbIx bymar coctasuna 100% npu obbeme
Bbinycka B 300 mnaH pyb6. Cpok obpauweHua LUeHHbix bymar coctaBnsetr 3600 aHeli (pata
norawexus —21.01.2029).

3muTeHT obnasaeT 6esynpeyHon KpegUTHON ncTopureil.

2.5.0cHoBHbIe Kpegutopbl 1 Aebutopbl amuteHTa Ha 01.07.2019.

Kpeautopbl MaH py6. Dons

H®K-CbepexkeHua, AO 9,194 25,07%
Kpokyc Asto, OO0 8,175 22,29%
YeboKcapcKkuin apmaTtypHbiit 3aBoa, 000 9,892 26,97%
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Kpeaurtopbi MnH py®6. Aona
XaHepaHAH AHyW MpuwaeBHa 2,624 7,15%
MM Kankuy Netpy MoHoBMY 1,179 3,21%
Edumosa UpunHa BnagmmmposHa 1,155 3,15%
Npyrue® 4,458 12,15%
WUtoro: 36,677 100,00%

Mo coctoAHuUto Ha 31.12.2018 pasmep KpeaUTOPCKOM 3a40aKeHHOCTH gocturan 49,311 maH py6. n 3a 6
mecAueB cokpaTtunca Ao 36,677 maH py6. Takum obpasom, K 01.07.2019 smMUTEHT cymen noracutb
nopsaka 26% Bcell KpeaUTOPCKOM 3a40/KEHHOCTU, YMEHbLIMB 3TOT MOKasaTtenb Ha 12,634 maH pyb.
MNopaaka 75% Bcen KpeaUTOPCKOWN 3340 /13KEHHOCTU NPUXOAMUTCA B CONOCTAaBMMbIX A0/1AX Ha NepBbIX 3-X
KpeauTopos, NpeAcTaBAeHHbIX B Tabanue Bbilwe, NpUYem O4UH U3 HUX ABAAETCA AOYEPHUM 06LLeCTBOM
(AO «HOK-CbepexkeHus»), gpyron (OO0 «KpoKyc ABTO») — OAHOBPEMEHHO HaXOAWUTCA B 4ucne
KpynHenwnx gedbutopos. Takmm obpasom, y IMUTEHTA MPAKTUYECKM OTCYTCTBYIOT PUCKM, CBA3AHHbIE C

06CcNyKUBAHNEM KPeaUTOPCKOM 3340/1KEHHOCTU.

Debutopobl MaH py6. Donsa
Asto[nTa, 000 3,441 0,63%
AsToCoto3, 000 4,505 0,82%
AJIbAHC-ABTO, OO0 TK 8,658 1,57%
bynaes Bayecnas Hukonaesuny 3,592 0,65%
Ipasenctpoi, OO0 6,397 1,16%
OopTex, 000 3,523 0,64%
Mmnepua Typusma, OO0 13,317 2,42%
NHCTpymeHTanbHO-3KCnepuMmeHTanbHbI 3aBoa, 000 2,763 0,50%
MM eb6os Oner lOpbesuy 19,719 3,58%
MM Kankuu MNetpy MoHoBMY 27,099 4,92%
MM KX Komunccapos AnekcaHap MNeHHaabesmu 3,121 0,57%
NN CanmnH Anekcei MNetposuy 43,735 7,94%
Kosanesa lNanunHa NpuropbesBHa 2,496 0,45%
Kpokyc Asto, OO0 68,125 12,37%
MapwHa Tpesen, OO0 10,510 1,91%
MoprayLcK1it KupnuyHbIi 3aBog, NAO 2,844 0,52%
H®K-CbepexkeHua, AO 22,349 4,06%
H®PK-CK, OO0 123,630 22,46%

12 v
B cocrase apyrux npeacrasneHo 6onee 70 KpeauTopOB CO CPEAHUM PAa3MEPOM KPeAUTOPCKOM 3340/15KEHHOCTH

nopaakKa 63 Tbic. py6b.




Debutopbl MaH py6. Donsa
MNepdektym, OO0 12,962 2,35%
Monytumk, OO0 15,802 2,87%
PUHT K TpakTopoctpoutenein MuHkynbtypbl YyBawmm, AY 4,412 0,80%
CCtb, Kb (O00) 2,709 0,49%
Crpoiicdepa CK, OO0 2,458 0,45%
TexPeHT, 000 5,729 1,04%
LEEPEN, 000 5,650 1,03%
YeboKCapCKmMin apmaTtypHbIi 3aBoa, 000 4,182 0,76%
Opyrve® 126,821 23,04%
Wroro: 550,547 100,00%

B oTm/nume oT 6O0/bLUIMHCTBA KOPMOPATUBHbLIX 3MUTEHTOB, A/ KOTOPbIX YBEeAMYEeHUe AebUTOPCKOM
3a/10/)KEHHOCTWN, KaK NpaBWio, ABNAETCA HeraTUBHbIM (GaKTOPOM, ONA NIU3UHIOBbIX KOMMaHW pocT
0ebuUTopCKoM 3a40/1KEHHOCTM 00ycn0B/IEH cneuMPpuKon AeaTeNbHOCTM U 0ObIMHO HanpPAMYHO CBA3aAH C
yBe/IMYEHMEM JIU3UHTOBOTO NopThensa, MOCKO/IbKY B cOCTaBe AebUTOPCKON 3a[0/13KEHHOCTM OTpaykaeTcs
3a[0/1)KEHHOCTb IN3NHIONoAyYaTenei — banaHcogeprKatenein NpeameToB NM3NHIA B 4YacTU CTOMMOCTH
nepegaHHbIX UM Ha BanaHc NpeaMEeTOB AN3NHTa.

C Havana roga pasmep Aebutopckoi 3agonxkeHHocTH Bbipoc ¢ 390,193 maH py6. ao 550,547 maH pyb.,
3TO CBWAETENbCTBYET 00 aKTMBHOM pPaCWIMPEHMM MacCLITaboB OCHOBHOW AEeATeNbHOCTM M co3aaeT
YCNOBUA ONA POCTa BbIPYYKM W MOBbIIEHUA peHTabenbHOCTU cobcTBeHHOro Kanutana. CyllecTBeHHo
YBE/IMUNTL OOBEMbI  OCHOBHOW  AeATe/IbHOCTM  MO3BOJIMAO  NpPUBJEYEHUE  AONOJIHUTENbHOIO
dUHaHCMPOBaHMA 3a cUeT pasmeLleHma 1-ro u 2-ro BbiNyCcKoB BUpKeBbIX 0b6anraumii.

Takum obpasom, B Tabaumue B KavecTBe AeOUTOPOB B OCHOBHOM NpeacTaB/eHbl KpynHenwmne KAneHTbl —
NusuHrononyvatenun. VicknioueHnem asnaoTca Takue aebutopbl, Kak AO «HPK-CbepexeHua» n 000
«HOK-CU», KoTopble ABnAaloTcA govyepHUmMmu obuiectBamu. Ha mx AOAK0 CYMMapHO NPUXOAMTCA YyTb
6onee yeTBepTU BCel AeBUTOPCKOMN 3a40/1KEHHOCTH (26,52%).

KpynHeAwnm fAM3MHronosnyyateNiemM W COOTBETCTBEHHO KpynHelwum aebutopom sasaserca 000
«KpoKkyc ABTo», Ha ero gono npuxoautca 12,37% oT Bcell AebUTOPCKOM 3a40/KeHHOCTU. Pasmep
[eBUTOPCKOM 3340/KEHHOCTU OCTaNbHbIX AeBUTOPOB pacnpeseneH AOCTaTOYMHO PAaBHOMEPHO, YTO B
LLe/IOM CHUMKAET PUCKM, CBA3AHHbIE C yNpaBAeHMeM AeBUTOPCKOM 3a40MKEHHOCTbIO.

2.6.0nMcaHMe OTPacIM UAN CerMeHTa, B KOTOPbIX 3MUTEHT OCYLLECTBAAET CBOIO OCHOBHYIO
onepaLyoHHYI0 AeATeNbHOCTb.

CeroaHAa NU3MHI aBnAeTcA OAHOVI N3 NepCneKTUBHLIX d)OpM obHoBNEHUS MaTepMa!'leO-TeXHVILIeCKOﬁ
6a3bl npe,u,anﬂTMﬁ BCex 0Tpacnel71 9KOHOMMKN. OCHOBHbIMMU npenmywiecteBamm 1M3nHra B HacroAalee
Bpema ABNAKTCA BO3MOXXHOCTb NpuUMeHeHUA yCKOpeHHOVI adMOpPTU3aLnn, MWHUMANbHbIA 06BEM

Y B cocrase Apyrux npeactaeneHo 6onee 140 nebutopos co cpeaHUM pasmepom Aeb6UTOPCKON 3a4,0/IKEHHOCTH
nopaakKa 869 Toic. pyb.
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BNOMEHMI HAa UHBECTULMOHHOM CTaamu, YY4ET npeameTa M3MHra Kak Ha banaHce nnsmMHronosyyatens,
Tak U AN3UHroAaTeNna, BO3MOXKHOCTb peasi3aumm NpoeKTa «nog KAuy» oT pa3paboTKM TeXHUYEeCKoro
3a/aHMA A0 nepenayn rotoBoro obbekta, BBEAEHHOrO B 3KCMayaTauuio. TakKe MMeeT xopoluue
NepcneKkTUBbl AU3MHT AnA GU3UMYECKMX MU, B YacTHOCTM NpU NpuobpeTeHUn aBTOTPaHCMOPTHLIX
CpeAcTs.

OTHOCMKTEIbHO HEBbLICOKAsA 4011 IN3UHIa B CTPYKTYPE MHBECTULMIA B OCHOBHOWM KanuTa No CPaBHEHMUIO C
Pa3BUTbIMKM CTPAHAMM CBUAETENBCTBYET O HAZIMUMM NOTEHLUMANA PA3BUTMA PbIHKA IM3nHra B PO. Kpome
TOro, 4015 ONePaLMOHHOIo AM3nHra Haxogmtca B PO Ha yposHe 10-15% npoTtue 30% B ECc.”

dakTOpamMm coxpaHeHMA cnpoca Ha IN3UHT B bavKanime 5 net 6yayT ABAATLCA:

— pasBUTME HanpaBiAeHMA U yBe/MYeHMe OO6BEMOB rocyAapCTBEHHOM MOAAEPXKKU SIN3UHIOBOM
OeATeNbHOCTY;

— COXpPaHEeHWe BbICOKOFO YPOBHA M3HOCA OCHOBHbIX GOHAOB NPeAnpUATU U Hanuuue
NnoTpPebHOCTN B UX MOAEPHU3ALMN;

— HW3KMIA  ypoBeHb  PUHAHCOBON  aBTOHOMMUM  NPepnpuUATUA,  OOYCNOBAEHHbIA  UX
3aKpeamTOBaHHOCTLIO;

— COXpaHeHWe nOoTPebHOCTM B Yy4yacTUM JIUBUHIOBbIX KOMMAHWM B MPOEKTax YacTHO-
rocyfapcTBeHHOrO NApTHEPCTBA.

dakTopamu pocta 06BEMOB PbIHKA JIM3UHIA B cermeHTe «Manbiii U cpeaHnit busHec» byayT ABAATLCA:

— pocT 06bEMOB Masioro u cpegHero 6MsHeca U yBe/IMYEHME MOTPEOHOCTUM B MOAEPHU3aUMU
OCHOBHbIX GOH/A0B B 40/ITOCPOYHON NEPCNEKTUBE;

— 6onee 6bICTpble TEMMbI pocTa 06bEMOB HOBOro 6M3HECa /IM3MHIA NO CPAaBHEHUIO C 06bEMaMMU
KpeauToBaHus;

—  Hann4yume rocygapCrTBEHHbIX MPOrpamm NogaepPKKU N3nMHra no HanpasaeHunto MCI1;

— nepeKkntvyeHune Ha TM3NHT YaCTn 6aHKOBCKUX KAINEeHTOB, NONy4YMBLINX OTKa3 B KpeauTe.

Ocob0 CTOUT OTMETWUTb pasBUTME AM3MHIa A48 GU3MYECKMX ul. B MWPOBOI MpakTuKe 3Ta ycayra
ABNAETCA OAHMM M3 OCHOBHbIX KaHa/foB NpoAaku aBTomobuneit. BHeceHue mameHeHuit B @3 «O
¢duHaHcoBOWN apeHAae (nm3uHre)» B 2010 rogy CTano OCHOBOM ANA PasBUTUA CErMEHTa AM3WMHra Ans
dusnyeckmx vy, 1 B Poccuu. MpenmyLiectsammn M3nHra ana GU3MYECKUX AnLL, ABAAKOTCA AOCTAaTOYHO
NosiNbHble TPEBOBAHMA K KAMEHTY, BOSMOMKHOCTb NOAYYEHUS AONONAHUTENbHbIX YCAYT, afibTePHATUBHbIE
NIM3NHrOBble MNPOAYKTbl, 6onee pgewésoe (GUHAHCMPOBAHME 3a CYET CHUKEHWUA PUCKOB AAA
NM3NHrogatens.

HanomHum, uto OO0 «[MuoHep-/IN3MHI» Ha TEKYWMIA MOMEHT OPWMEHTMPOBAHO Ha OKasaHue ycayr
Masiomy 6usHecy (c 06beMom rofoBoi Bbipyukn Ao 800 MAH py6.) U PU3NYECKMM IMLLAM.

Mpu 3TOM cermeHT manoro u cpeagHero 6usHeca (MCB) no gaHHbIM 3KcnepT PA aemoHCTpupyet
BMNEYAT/NAIOWY AMHAMMKY pocTa. B yactHoct, gons cermeHta MCB B o6beme HOBOro 6u3Heca B

14
BbeperatHoBa E.B. «PbIHOK niM3nHra P®: coctoaHme n nepcnektmsbl», 2016r.
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nocneaHune 3 roga npesbiwaeT 50%. A no ntoram 2017 roga o6bem HoBoro 6M3Heca ¢ cybbektammn MCb
yBenmuuaca Ha 52%.

Takum 06pa30M, IMUTEHT OCyWecTBnAeT OCHOBHYHO [O€eATE/IbHOCTb HE TOJIbKO B ﬂepCHEKTVIBHOVI
OTpac/sin, HO U B Te€X CErMEHTAXx, KOTOpPble 4EMOHCTPUPYIOT onepexKaowyo ANHAMUKY Pa3BUTUA.

B oTanume oT 6aHKOB, COCTaB KpeguTHbIX mopTdeneit KOTOPbIX HEBO3MOMKHO Y3HATb M3 OTKPbITbIX
WCTOYHMKOB, IN3MHTOBbIE KOMMNaHUKN 0653aHbl Ny6MKOBaTb CBeAeHNA 060 BCEX IM3UHTOBBIX 40TOBOPaXx
B OTKpPbITOM AocTyne Ha noptane deapecypc, BKAOYAA MHPOPMaAUMIO O NpeameTax JM3MHIa U
JIM3MHronoayyaTensx. 7o AaeT YHUKaAbHble BO3MOMKHOCTM AN MHBECTOPOB He TOJIbKO OnocpesoBaHHO
BK/aAblBaTb CPEACTBA B NOPTPENb MAaTEPUAsIbHbIX aKTUBOB, HO M OCYLLECTBAATb MOHUTOPUHT TeKyLen
AeATeNbHOCTU fayKke HebONbLMX SIM3MHTOBLIX KOMNAHUI — KOHTPO/AIMPOBATb PEasNbHOCTb M KayecTBO
JIM3NHrOBbIX NopTdenei.

LLIMpOKME BO3MOXHOCTM ANA pacluMpeHna maclutaboB AeATeIbHOCTM Ha TEKYLWUI MOMEHT CO34atoTCA
6narogapa peannsaumm TpaHcnopTHoi pedopmsbl. Tak, OO0 «MroHep-/IN3UHI» aKTUBHO GUHAHCUpPYeT
06HOB/IeHMe aBTOMapKa 06LLecTBEHHOro TPaHCNopPTa Ha TeppuTopmm YyBawckoi PecnybamKku u rotos
OKa3bIBaTb NOAO6HbIE YCAYrM AN peannsaummn pedopmbl 1 3a Npeaeammn AOMaLLHEro per1oHa.

2.7.0nucaHue cypebHbIX npoueccos (B cayyae UX HaMuUA), B KOTOPbIX y4acTBYeT SMUTEHT U
KOTOpble MOryT CyLL,eCTBEHHO NOBAUATb HA GUHAHCOBOE COCTOAHUE IMUTEHTA.

Tekylwme cynebHble crnopbl, CNOCOBHble MOBAUATL Ha AEATENbHOCTb KOMMNaHWUK: cyAebHble crnopbi,
cnocobHble NOB/IMATL Ha AeATENIbHOCTb KOMMAHWUU, OTCYTCTBYIOT .

3. CBepeHus o pasmeLlaemMbiX LeHHbIX Bymarax SMUTEHTa U UCNOAHEHUU 0643aTeNbCTB MO HUM.
3.1. OcHOBHbIe CBegeHUA 0 pasmell,aemMbiX (pasmeLyeHHbIX) IMUTEHTOM LeHHbIX 6ymarax, B
OTHOLUEHMUU KOTOPbIX COCTAB/IEH UHBECTULLMOHHBIN MEeMOpPaHAYM.

OMUCCUOHHbIE AOKYMEHTbI pa3melleHbl: https://disclosure.skrin.ru/disclosure/2128702350

3.2. LUenn ammnccum LeHHbIX bymar n naaHbl NO HAaNPABAEHUIO NOJYYEHHbIX OT pasmelleHusn
LeHHbIX 6ymar geHeXKHbIX CpeacTB.

Llenblo smuccun ABNAETCA CO3A4aHWE MCTOYHWMKA MNPUBAEYEHMA AOATOCPOYHOrO KanuTana, KoTopbli
obecneynT BO3IMOXKHOCTM Ana pa3BuTua busHeca. CpeacTBa, NpUBAEYEHHbIE B paMKax BbiMycKa, byayT
HanpaBAeHbl Ha MONOMHEHWe OBOPOTHOrO KanmuTana AAA pPacliMpeHns macwTaboB OCHOBHOW
aestenbHocTn. Kpome TOro, sMWUTEHT oOcCTaB/iAeT 3a coboit NpaBo WMCNO/b30BaTb NPUBAEYEHHbIE
cpeacTea Ana pedpUHaHCMPOBAHWUA 3aMMCTBOBAHMM, NONYYEHHbIX HA MEHEee BbIFOAHbIX YCNOBUAX.

3.3. WUCTOYHMKM UcnoNnHeHUs 06:A3aTeNbCTB NO LeHHbIM 6ymaram.

DMUTEHT Ha TeKyUJ,Mﬁ MOMEHT UMEET B O6paLU,eHVIM ABa BblMyCKa 6Mp)-KEBbIX o6nmrau,m71, BbiNaTbl NO
KOTOPbIM OCYyLLECTBNIAKOTCA CBOEBPEMEHHO.

1 OTCYTCTBYIOT CyllecTBeHHble cyaebHble cnopbl B 3HAYEHWAX, onpeaeneHHbiX MMONoKeHNeM O PACKPbITUU MHPOPMaLUK
3MUTEHTaMM 3IMUCCUOHHDBIX LLEeHHbIX Bymar (yTB. BaHKkom Poccum 30.12.2014 N 454-M), YKasaHuaA baHka Poccum ot 11.09.2014
Ne 3379-Y
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McnonHeHne 06a3aTeNbCTB NO LEeHHbIM Bymaram TpeTbero BbiMyCKa NAaHWPYETCA 3a CYeT yBeMYeHun
[0x040B 61arofapa opraHMYecKomMy POCTy KOMMaHWK, KPOMeE TOro B c/ly4ae pedMHAHCMPOBaHUA MeHee
BbIFOAHbIX 3aMMCTBOBAHWIA, MOABUTCA SKOHOMMA 33 CYET CHUMKEHMA PacxogoB Ha o6CayKMBaHWUMK
AONITOBOM HArpysKku.

Mpeanonaraerca, YTO OCHOBHbIM MCTOYMHMKOM WMCNONHEHUs 06A3aTeNbCTB NO BUpPXKEBbIM 0bMraumnam
CTaHeT AOMNO/IHUTENbHAs BbiPyYyKa OT IM3MHIOBOW AEATENbHOCTU, BO3HUKLLAA B CBA3U C YBE/IMYEHUEM
NN3MHIoBOro noptdens 3a cyeT MpPUBAEYEHHbIX cpeacTB. Tekywas OM3Hec-moAenb JIN3UHTOBOM
aeatenbHoctn ObuiecTBa npeanonaraeT A4OCTAaTOYHO BbICOKYIO MApPXUMHANbHOCTL - B cpeaHem Ao 10%
(BeNIMUMHA npeBbIWeHMA BHYTPEHHEM AO0XOAHOCTU MO SIM3UHIOBLIM AoroBopam 3a BbleTom HAC Hapg,
CTaBKOM 3aMMCTBOBAHWSA).

CneayeT yunTbIBaTb, YTO KpOMe COBCTBEHHO /IM3UHTOBOM MapPXU A0MNOAHUTENbHbIA 40X04, MN3UHIOBbIM
KoMnaHuam obecneymBaloT BO3MOXKHOCTb Bo3mellaTb HAC B ycnosusax pactywero noptdens c
nocneaylolmMm pPeMHBECTUPOBaHMEM BO3MELLEHHbIX cpeacTs (60 3KoOHOMUA 3a cyeT BblueTa u/uaun
Bo3melleHna HAOC Ha TeKyWmx HaNOrosbIX NaaTe)kax NyTeM COOTBETCTBYIOLLEro 3a4yeta), a TaK¥Ke
[JOMOJIHATENbHBIN AOXO, B BUAE areHTCKUX BbIMNaT CTPaxoBblX KOMMNAHWUA NPM CTPAaX0BaHUN MMYLLLECTBA.
DaKTUYECKM areHTCKoe BO3HarpaskAeHue, noay4yeHHoe OT CTPaxoBbIX KOMMaHW, — 3TO OTAE/IbHbIN BUS,
Aoxoaa Ans AnsuHrogatenei. MocneaHune ABa UCTOYHMKA MOryT A06aBUTh K 06LLEMY YPOBHIO MapKu
eLle OKOJ10 ABYX MPOLEHTOB B rog,

MbI fonyckaem, YTO CyLLECTBYIOLLAA CBEPXBbICOKAA MaprKa SOCTUKMMA TOJIbKO B YCNOBUAX PACTyLLErO
PbIHKA IM3MHIOBbIX YCAYr. Takaa TeHAeHUMA B Poccumn oTMeYeHa Ha npoTaxeHun nocnegHux 10 net (no
AaHHbIM JKcnepT PA Mo NMoKasaTeslo COBOKYMHOTO NIM3MHIOBOro nopTdena'®). B cayyae crabunmsaumm
3TOro CermeHTa pbiHKa PUHAHCOBLIX YCAYT UAW [arKe ero CTarHauuu, Mbl npegnosaraem, Yto obwmi
YPOBEHb MAPXKM MOMKET HayaTb CHUXKATbCA C HblHEWHUX 10-12% po 5%. Takmm obpasom, npu
peanu3aunn NeccMMMCTUYECKOrO CLEeHapusa, KOMMAHUA B COOTBETCTBUWM C NPeACTaBAeHHOW MOAENbio
cnocobHa ycnewHo o6cayXmMBaTb M Norawatb O6/AWFALUMOHHLIA  BbIMYCK, COXPaHAA NpW  3TOM
NOIOXKUTENbHYIO PeHTabeNbHOCTb.

Mpu NPOrHO3MpPOBaHUN BO3HUKHOBEHUA YCI0BUIA, B KOTOPbIX 06CNYKMBaHWE 06UraLMOHHOrO BbiNycKa
MOXET CTaTb 3KOHOMUYECKN He LiesiecoobpasHbiM, SMUTEHT OCTaB/AET 3a coboi NPaBo Ha A0CPOYHOE
(4yacTMyHOE AocpoYHOE) NoralleHue.

Mpn HacTynIeHnn camMoro Heyga4yHoro CLeHapus, B TOM YMC/e CEPbE3HOTO CNaga Ha PbIHKE IN3MHIOBbIX
YCAyr, COMPOBOMKAAMOLWErOCA OTCYTCTBMEM  BO3MOMHOCTM  MPUB/IEYEHWUA HOBbIX CPEACTB U
pedUnHaHCUPOBaHMA gNa Nnodasastowero 60bWNHCTBA UTPOKOB pbiHKa, OO0 «MuoHep-/IN3MHI» nmeet
BO3MOKHOCTb 3KCTPEHHO MOJYYMTb CpeacTBa ANA OOCAYXKMBAHMA M MOralleHMsa BbiNyCKa B CBOEW
pouepHeit KomnaHun AO «HPK-CbepekeHna», KoTopasa 06/1a4aeT 3HAYNTENbHON NNKBULHOCTLIO. Mpu
3TOM NpepocTaBieHne cTabuamsaLmMoHHOro 3aMma co ctopoHbl AO «HOK-CobeperkeHus» B nosab3ly 000
«MuoHep-/IN3nHr» B C/AydYae HenpeaBUAEHHbIX OBCTOATENbCTB He C034acT ANA MepBOM Yrposbl

'® Ha ocHOBE HECKO/BKMX MCTOUHWKOB OaHHbIX ¢ opuuManbHoro canta IkcnepT PA. B yacTHoCTU, AaHHble 3a 2008-
2014 roapl NnpuBeaeHbl B Tabaunue no cebiike: https://raexpert.ru/rankingtable/leasing/leasing 2014/tab01/
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HapyweHna HopmathBa MUHUMAJIbHOTO pa3mepa COBCTBEHHbIX cpencts, NOKa3saTenAa KpaTKOCpOLIHOVI
NMKBUOHOCTU U NOKa3aTeNA AO0CTATOYHOCTU KanuTana.

3.4. OnucaHue OCHOBHbIX d)aKTOpOB PUCKa, CBA3AdHHbLIX C AOeATe/IbHOCTbHO 3SMUTEHTa,
KOTOpbleé MOryT B/IMATb HAa UCMNOJZIHEHUE obasartenbcTB no UEeHHbIM 6ymaraM, BK/1lOYaA
cyuiectsyowme u noteHuuanbHble pUCKU. NMonnTUKa sIMUTEHTa B obnactu ynpassieHUA

pucKkamu.

Puck Cnocob HuBennpoBaHuA
HennaterkecnocobHocTb [aHHbI  pUCK  ycTpaHaeTcA  6narogaps camoil  mozenu
TEKYLUMX KIUEHTOB DMUTEHTA NIM3NHroBoro 6usHeca, Korga npuobpetaemble B IM3UHT OOBEKTDI

HaXo4ATCA B COBCTBEHHOCTM Y IM3UHroaaTens. KOHTpo/ib ypoBHA
MepBOHAYaNbHOMO  B3HOCA W  KayecTBEHHasa  3KCMepTusa
npegMeToB /IM3MHIa MO3BO/AIOT rapaHTMPOBaTb COXPAHHOCTb
B/IOMKEHHbIX CpeAcTs. HakoHeu, cTpaxoBaHue Bcex 6e3
NCKAOYEHUA npeamertos NM3UHra obecneumsaer
AOMONHUTE bHbIE rapaHTUK.

CHuMKeHue cnpoca 1 aKTUBHOCTHU Hu3Kkaa gonsa nn3mnHra B CTPYKTYPE UHBECTULUMIA MO CPaBHEHUIO C
Ha POCCUIACKOM PbIHKe pa3BUTbIMW  CTPaHaMW  CBUAOETENbCTBYET O  3HAYUTE/IbHOM
JNIN3UHTOBbIX YCAYT noTeHuMane  pasBUTMA, aHaAW3  JIM3UHIOBOM  OTpacau
noaTBEPXKOAET ee  MepCrneKTUBHOCTb B AOJITOCPOYHON
nepcnexktnuee. [103TOMY YKa3aHHble PUCKM OLLEHMBAKOTCA KakK
HU3Kue. Mpu 3TOM rPamMoTHOE MO3ULMOHMPOBAHNE Ha PbIHKE, a
TaKKe pacwupeHue reorpadum  NPUCYTCTBUA C  Y4ETOM
maclwTaboB  OeATeNbHOCTM  MOTYT  MNO3BOAUTb  COXPaHWUTb
NONIOXUTENbHYIO AMHAaMWUKY MO MNpubbiAM Aaxe B YCOBUAX
CHUXXeHMA cnpoca. [ocTaToYHO KOHCepBaTMBHble MNoAxoAbl B
MCNONb30BaHUM 3aeMHbIX CpeacTB o6ecneynBaloT NOBbILLEHHYIO
YCTOMUYMBOCTb Ha CAydall KPaTKOCPOUHbIX LIOKOB. HakoHel,
ansepcndukauma 6usHeca, BbICOKas T[MBKOCTb, MNOCTOAHHOE
coBepLUeHCTBOBaHWe npeaiaraemoro Habopa ycayr, passutue B
CTOPOHY (UMHAHCOBOrO CcynepmapKeTa CyLLECTBEHHO CHUMKaioT
PUCKKN CHUXEHMA CNpoca Ha TPAAULMOHHbBIE YCAYTH.

OTaenbHO CTOUT OTMETUTb  PeasiM3yHoLLYoCA TPAHCMOPTHYIO
pepopmy, KoTOpaA co34aeT L[ONOAHMUTENbHbIA CAPOC  Ha
JIM3MHIOBbIE YCNYTU CO CTOPOHbI NEPEBO3YMKOB A5 OBHOBNEHMSA
napKa ob6LLecTBEHHOro aBToTpaHcnopTa.

N3meHeHns B pOCCUMCKOM B ycnoBuax HeobXoAMMOCTM CTUMYIMPOBAHMA POCTA SKOHOMMKM,
3aKOHO4ATe/bCTBE, 3KOHOMMYECKMX CaHKUMIA, MMMNOPTO3aMeLLEeHMA, YX04a C PbIHKa
peryvMpyoLLem JM3MHroByto 6osbWOro  Konuyectsa 6OAHKOB B pamMKax O340pPOB/EHUA
AeATeNIbHOCTb, U HAJIOTOBOM ¢dunHaHcoBoM oTpacau rocyZapcreo OKa3asnocb
3aKoHOZaTe/bCTBE 3aMHTEepPEeCOBaHHbIM B MOAAEPIKKE OTPACIEl, CTUMYNPYIOLLUX

3KOHOMMYECKWUIA poCT. B 3TOM CBA3M PUCKM HEraTUBHbIX
M3MEHEHW [0CTaTOYHO OrpaHuyeHbl. Hanpotus, rpsagywme
M3MEHEHMA NO3BOJIAT PbIHKY MPUHATbL 60/1ee OpraHM30BaHHbIN
BMA, @ HAANYME NbMOT U UHbIX MPOrPaMM rOCMOAAEPIKKN, B TOM
yncne ¥ noadepkkn MCB, NoO3BOAAIOT AEMOHCTPUPOBATb
onepexKaloLmit PpocT YCAyr IN3MHIa B AaHHOM cermeHTe. Tem He
MeHee, KOMNaHuA yaenseT 60/bloe 3HaYeHNe MOHUTOPUHIY U
aHaNM3y  BO3MOXHbIX  M3MeHeHWi, 4Tobbl  obecneunTtb
CBOEBPEMEHHYIO PeaKLMIO Ha BO3MOKHbIE U3MEHEHUA.
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Puck

Cnocob HuBennpoBaHua

B uacTHOCTM, B NepcneKkTMBE OXWAAETCs COo3haHMe peecTpa
JIN3NHIOBbIX KOMMNAHWUI U YCUIEHME PerynpoBaHUS JIM3UHIOBOWM
oTpac/in co cTopoHbl BaHKa Poccun, a TaKKe nepexon Ha
oTpacsieBble CTaHAapTbl Byxrantepckoro y4yerta. [laHHble PUCKU
ana 000 «lnoHep-/IN3nMHIr»  ABNAIOTCA KOHTPOJIMPYEMbIMU,
NMOCKONbKY  /IM3UHIOBas  KOMMNaHWA  BRajeer  Ao4YepHUM
obuwectBom — NpodeccMoHasibHbIM YYAaCTHUKOM pPblHKA LEHHbIX
6ymar (AO «H®K-CbeperkeHua»), KOTopoe B CBOKO o4yepelb
obnagaer HeobxoAMMbIM OMbITOM MNepexoda Ha oTpacnesble
CTaHAAPTbl yYeTa M B3aMMOAEINCTBUS C MEeraperyiaTopom.

PasBuTne 6aHKOBCKMNX
npoayKtos, bonee
npuBieKaTeNbHbIX U AOCTYMHbIX
ANA Manoro u cpeaHero busHeca,
yem GUHAHCOBbLIN NTUSUHT

Ha TeKywmin MOMEHT NM3MHI UMEET Lenblid pAg NPenMyLLeCTB:
MeHbLIaA  3aperyanMpoBaHHOCTb,  6osblasd  AOCTYMHOCTD,
MOBbILWEHHAsA CKOPOCTb NpPenoCTaBAeHMA  YyCayrM, TMBKocTb
ycnosui " KOMMNAEKCHbIN XapakKTep obcnyKmBaHuA
(nM3uHropgatens  3avacTyto  camocToATeNbHO  obecneuyvBaeT
noabop ONTMManbHOTO BapuWaHTa nNpeaMeTa  JIM3MHIA, €ro
3KCMepTU3y, a TaKKe NpeasiaraeT MHTePECHble YCIOBUA B pamKax
napTHepPCcKux nporpamm). Mosatomy 6GaHKOBCKME (MHAHCOBbIE
WMHCTUTYTbl NPEANOYUTAIOT MATM NO NYTU CO34aHUA COBCTBEHHbIX
JIU3MHIOBbIX KOMMaHWUi, Hexenu TpaHchopMMpOoBaTb
TPaANUMOHHbIE BAHKOBCKME NPOAYKTbI.

CrarHaumAa sKOHOMUKMU

LIMKANYHBIN XapaKTep KpuU3MCOB co3daeT npeanocbinku  Ans
pa3BuTMA B bGAMNKalluMe roapl. B TO ke Bpema KomnaHuA
ycnewHo npeogonena KpuUsMCHble nepuodpl nocaegHero
OEeCcATUNETNA, COoXpaHUB 6e3ynpeyHylo KpeauTHYH WUCTOPUIO.
MeHeaKMeHT KomnaHuM obnagaeT [0CTaTovyHbIM Habopom
3P PEKTUBHbIX Mep, TWATENbHO CAeAMT 338 KAYEeCTBOM K/IMEHTCKOM
6a3bl M HAa/IMYMEM LAOMOJHUTE/IbHbIX Pe3epPBOB ANS BbINOJHEHUN
cBOMX 06A3aTeNbCTB HA CyYal YXYALIEHNA KOHBIOHKTYPbI.

YcuneHue KOHKypeHuUmMmn Ha
pbIHKe

HeraTuBHoe BAMAHME [AAHHOIO PUCKA OrpaHWUMBAETCA 3a cyeT
cneuManuMsaummn OeatesNibHOCTM B paMKax oTpacau. KomnaHwus
ycnewHo QyHKLUMOHUPYET B HULWAX NPefoCTaBAeHUA YyCayr Ans
Manoro 6usHeca U GUIMYECKUX NUL, PEFYAAPHO NPOBOAUT
MOHWUTOPUHT KOHKYPEHTOB W HEMNpPepbiBHO COBEpLUEHCTBYET
CO6CTBEHHbIN Habop ycnyr. Kpome Toro B pamKax XON4MHIOBOM
CTPYKTYypbl obecneumBaetca cuHeprusa 6narogapa  Haanuuio
cobCcTBEHHOTO nNpodyyacTHMKA B BUAE JAOYepHero obuiecTtsa
«HDK-CbepexkeHuns», Taknm obpasom pasBUTME OCYLLECTBAAETCA
no nytM co3gaHua ¢GUHAHCOBOTO CynepmapKeTa, B pPamKax
KOTOPOrO  KAMEHT MOMET MOAY4MTb  OCHOBHOW  CMEeKTp
dMHaHCOBbIX ycnyr. 3TO AacT cepbe3Hoe NPEeUMMYLLECTBO Nepes
APYrMMM UTPOKaMM Ha pbIHKeE.

3.5. CBeaeHua O p[eicTBUAX Bnagenbues obaurauuii B cayyae OTKasa 3MUTEHTa OT
UCNONHeHUA 06a3aTeNbcTB  /IM60  MPOCPOYKM  UCNONIHEHUA  COOTBETCTBYIOLUX

obasarenncTs no UEeHHbIM 6ymaraM no BUHE SIMUTEHTA.

B cooteetctBumM co cT. 809 n 810 lNparkaaHCKoro Kogekca Poccuiickon depepaumm IMUTEHT 06A3aH

BO3BpPAaTUTb BJlagde/ibLiaM EVIp)'KEBbIX oﬁnmrau,mﬁ HOMWHAJ/IbHYIO CTOMMOCTb U BbIN1ATUTb KYI'IOHHbe/‘I

Aoxoz no buprkesbiM 06/MraLMamM B CPOK U B NOpsAAKe, NpeayCMOTPeHHble ycnosuamm Mporpammel v

YcnoBuii Bbinycka.
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HeucnonHeHne 3muteHTom o06Aa3aTenbcTB MO Bupxesbim o06AUrauMam SABAAETCA CYLLECTBEHHbIM
HapylleHMem YC/N0BUIA A0rosBopa 3alima, 3aK/AlOYEHHOro MyTEeM BbINyCKa M Npoaa)ku bBupskesbix
obnuvrauuii (nanee TakKe - oedonT), B cnyyae:

—  MNPOCPOYKKN NO BUHE IMUTEHTA UCNOJIHEHUA 0b6A3aTeNbCcTBa NO BbiNaaTe oYepeaHOro NpoLeHTa
(KynoHa) no BuprkeBbIM 0baMraumam Ha cpok bonee 10 (OecAatn) paboumx AHENW UAM OTKasa
OMUTEHTa OT UCNONIHEHWNA YKa3aHHOro 06A3aTeNbCTBa;

— TMPOCPOYKM MO BUHE DMUTEHTA MCMONHEHMA 0bA3aTenbcTBa MO MNOralwleHU0 HOMWHAJIbHOM
CTOMMOCTU (4acTU HOMMHANLHOW CTOMMOCTM B C/lydae, eCAu MoralleHMe HOMMUHaNAbHOM
CTOMMOCTWN OCYLLECTBAAETCS Mo 4Yactam) Bupikesbix obnuraumii Ha cpok 6onee 10 (decatu)
pabounx gHEen UNU OTKa3a IMUTEHTA OT UCNOTHEHUA YKa3aHHOro 06Aa3aTeNbCTBa;

— TMPOCPOYKM MO BUHE IMUTEHTA WCMNONHEHUA 06s3aTenbcTBa MO MNpPUOBPETEHUIO BUpKeBbIX
obnurauuii Ha cpok 6onee 10 (Oecatn) paboumx AHEN MAM OTKaza IMUTEHTa OT MCMOSHEHUs
YyKa3aHHoro obnasartenbcrsa.

McnosHeHWe cOOTBETCTBYHOLWMX 006A3aTeNIbCTB C MPOCPOUKOM, O4HAKO B TEYEHME CPOKOB, YKA3aHHbIX B

onpegeneHnn ,D,Ed)OJ'ITa, COCTaBASAET TEXHUYECKWNIA ,u,ecbom.

MNopaaok obpaleHus ¢ TpeboBaHUAMM K IMUTEHTY

1. B cnyyasx, Nnpu3HaBaeMblX B COOTBETCTBUM C MYyHKTOM 5 cTaTbn 17.1 PepepanbHOro 3akoHa ot
22.04.1996 No 39-®3 «O pblHKe LEeHHbIX bymar» CywecTBEHHbIM HapyLleHUEeM YCI0BUIM UCMOJIHEHUSA
obAsaTenbctB No buprkeBbiMm 06sauraumam, Bnagenbubl BupKeBbix 0b6auraumin Bnpase nNpeabABAATb
IMUTeHTY TpeboBaHMA 06 MX AOCPOYHOM MOrallEHMM C MOMEHTA HACTYyNJeHMA COOTBETCTBYHOLLMX
CcobbITUI M [0 [aTbl PACKPbITUS DMUTEHTOM W (MAKM) npeacTaBUTenemM BnafenbleB BuprKeBbix
obauraumii (B cayyvae ero HasHavyeHun) MHGopmaLmm 06 yCTPaHEHUM HapyLLIEHUS.

MNopadoK npeabaABieHUA K IMUTEHTY TpPeboBaHMM O [A0CPOYHOM MoraleHun Bupxkesbix
obnvrauuii ocywecTeasaeTca B MNopsfake, NpeaycMoTpeHHOM nyHKTom 9.5.1 Mporpammsbl, € y4yeTom
0cobeHHOCTeN, YCTaHOB/IEHHbIX cTaTbaMmM 17.1 n 8.9 ®epepanbHoro 3akoHa ot 22.04.1996 Ne 39-d3 «O
PbIHKE LLeHHbIX Bymar».

3muTeHT 06A3aH noracuTb BuprKeBble 0baMraumm, NpeabsBaeHHbIE K 4OCPOYHOMY MOraleHnto B
CBA3W C CYLLECTBEHHbIM HapyLleHWeM YCA0BMIA UCNONHEHUSA 06583aTenbCTB Mo bupkesbiM 0b6auraumam,
He no3aHee 7 (Cemu) paboumx AHeN ¢ AaTbl NOAYYEHMUA COOTBETCTBYIOLWEro TpeboBaHUs.

2. B cnyyae HactynneHua gedonta snagenvubl bupesbix obauraumini Bnpase, He 3aaBAAA
TpeboBaHMI O AOCPOYHOM NoraleHnn bupkesbix obauraunii, 06paTUTbCA K IMUTEHTY C TpeboBaHMEM
(npeTeH3uneit):

— B c/lyyae HacTynneHua gedonta MNo BbiNiaTe o4yepeaHOro npoueHTa (KynoHa) no BuprkeBbim
obauvraumsam - BbINAATUTb HAYMC/IEHHbIN, HO He BbIMJIAYEHHbIA KYMOHHbIA O0X04, a TaKXKe
NPOLLEHTbI 32 HECBOEBPEMEHHYHO BbINNATy KYNOHHOMO A0X0A3a B COOTBETCTBUM CO CcTaTbaAMM 395
n 811 MNpaxkaaHcKoro Kogekca Poccuiickon ®epepaumm;

— B CJ/lyyae HactynneHus aedonTta no noraweHnto HOMMUHaAbHOM CTOMMOCTM (4aCTU HOMWHA/IbHOM
CTOMMOCTU B C/ly4yae, ec/iv noraweHne HOMWHaNbHOM CTOMMOCTU OCYLLECTBASETCA MO YacTam)
BupkeBblx 06aurauMii - BbINAATUTb HOMWMHANbHYKO CTOMMOCTb (COOTBETCTBYIOLLYIO YacTb
HOMWHANbHOM CTOMMOCTU) BUpKeBbIX 06AUraLMini, a TaKKe MNPOLEHTbl 3@ HECBOEBPEMEHHYIO
BbINAaTy HOMWHANbHOW CTOMMOCTM (4acTU HOMWHANbHOM CTOMMOCTM) B COOTBETCTBMM CO
ctatbamu 395 n 811 MNpaxkpaHcKkoro Kogekca Poccuiickon deaepaumuy;

— B CAy4Yae HactynaeHus pgedonta no npuobperteHuto BuprkeBbix o0b6auraumMini — MCMNOAHUTL
obAsaTenbcTBa NO NprMobpeteHUto Bupkesbix 06aMrauuii N0 YyCTaHOBNEHHOM B COOTBETCTBUM C
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nyHktom 10 [Mporpammbl UeHe npuobpeTeHUsa, a TakXe YnaaTUTb NpPOLEeHTbl 33
HecBOeBpPeMEHHOe MCNoAHeHUe 06a3aTeNbCcTB N0 NPUOBPETEHUIO B COOTBETCTBUM CO CTaTbAMM
395 1 811 lNparkaaHCKoro Koaekca Poccuinckoit ®epepaumn.

B cnyyae HacTynneHua TexHuyeckoro gedonta Bnagenbubl buprkesbix obsuraumit Bnpase,
HauYMHaA Co AHA, CeAylOLWero 3a AaTol, B KOTOpylo 06A3aTenbCcTBO AO0NKHO 6biN0 ObiTb UCMOHEHO,
06paTMTbCA K IMUTEHTY € TpeboBaHMeM (npeTeH3uel) ynnaTtuTb MPOLLEHTbl 3a HEecBOeBpeMeHHOoe
NCMNOJIHEHNE COOTBETCTBYIOLNX 0053aTeIbCTB MO bupKeBbiM 06AMraLmMam B COOTBETCTBUM CO CTaTbAMM
395 1 811 NpaxkaaHCcKoro koaekca Poccuitckon ®enepaumn.

TpeboBaHue (npeTeH3sus) K ImUTeHTy (aanee — [lpeTeH3Ma) HanpaBAseTca Mo NpasBuiaMm,
YCTaHOB/IEHHbIM 3aKOHOAATeNbCTBOM Poccuiickoit Pesepaummn ana ocywecTBieHnUs npas Mo LEeHHbIM
bymaram auMuamu, npaBa KoOTOPbIX HA LEHHble BymaruM yuyumTbiBalOTCA HOMUHA/NbHLIM AepKaTenem,
MHOCTPAHHbIM HOMMWHA/IbHLIM Zlep)KaTenem, WHOCTPaHHOM oOpraHusaumel, MMelolWwen npaso B
COOTBETCTBUM C €€ JIMYHbIM 3aKOHOM OCYLLECTB/ATb YYeT M Mnepexos NpaB Ha UeHHble bymaru, uam
JIMLOM, OCYLLECTBAAOLWMM 0653aTe/IbHOE LEHTPAIM30BaHHOE XpaHeHWe LeHHbIX Bymar, u B nopsake,
aHaNIOTMYHOM MOPAAKY Peannsaumm MLaMM, OCYLLECTBAAIOWMMM NpaBa No LeHHbIM Bymaram, npasa
TpeboBaTb A4OCPOYHOrO NnoraweHna bupxesbix 0banraymii, ykasaHHomy B nyHKkTe 9.5.1 Mporpammsl.

B cnyyae HEBO3MOMKHOCTM HanpaBneHusa [IpeTeH3nnm K IMUTEHTY 4Yepe3 HOMWHA/IbHOro
AeprKaTens, MHOCTPaHHOrO HOMMHA/IbHOIO AepXKaTena, MHOCTPAHHYIO OpraHM3auMio, MMEIOLLYIO NpPaBo
B COOTBETCTBMU C €€ JINYHbIM 3aKOHOM OCYLLECTB/ATb YYET U Nnepexos npasB Ha LEeHHble bymaru, uam
MU, ocyuwlecTeastowee obsasateNlbHOe LEHTPa/IM30BaHHOE XPaHEHME LEeHHbIX bymar, uan B cayyae
OTKasa TaKMX oOpraHusauuin npuHAaTb [lpeTeH3uio, BAagenblbl Bupxkesbix obauraumn  uam
YNOJHOMOYEHHbIE UMW NINLA BMpPaBe HanpaBuTb [peTeH3uo 3aKasHbIM MUCbMOM C YBEAOMIEHUEM O
BPYYEHUU U ONUCHIO BAOXKEHMA MO agpecy IMUTEHTA, YyKa3saHHOMY B €4AMHOM FrOCY4apCTBEHHOM peecTpe
HOPUANYECKUX INL, NN BPYYUTb NOJ PACMUCKY YNONHOMOUYEHHOMY MUY DMUTEHTA.

B MNpeTeH3snM yKa3blBalOTCA CBEAEHMA, NpPeAyCMOTPEHHble 3aKoHOAaTenbCcTBOM Poccuiickoi
denepaunn, a TakKe PeKkBU3NTbl BaHKOBCKOrO cyeTa /ML, YNOJHOMOYEHHOrO NoiyyYaTh CYMMbI BbinaaTt
no BupxesbiM 0baUraumam.

MpeTeH3usa paccmaTpmBaeTcs IMUTEHTOM B TeyeHue 5 (MAaTn) aHelt (ganee — cpok pacCMOTPEHUSA
MpeTeH3uu).

B cnyyae, ecnu MpeTeH3na coaepXut TpeboBaHWe O BbiNiaTe NPOLLEHTOB 33 HECBOEBPEMEHHoe
WUCNOJIHEHNE WM HEUCNONIHEHWE COOTBETCTBYIOWMX 0653aTenbcTB No Bup)Kesbim obauraumsm B
COOTBETCTBUM €O cTaTbel 395 parkaaHCKoro Kogekca Poccuiickon Pepepaummn, SMUTEHT B TedyeHue 3
(Tpex) paboumx AHeNM ¢ AaTbl OKOHYAHUA CPOKA pPaccMoTpeHus MpeTeH3nn nepeuncaseT Nno yKasaHHbIM
B lpeTeH3nn peKkBM3UTaM MNpuuUTaloLMecs CyMMbl B ajpec Bnafenbues Bupkesbix obauraumi,
npeabaAsuBLINX [TpeTeH3uto.

B cnyuyae pedonta unm TexHuuyeckoro aedonta WUCNOSHEHME DMUTEHTOM 06A3aTenbCTB Mo
BbiNjaTe HOMMWHaAbHOW CTOMMOCTM (COOTBETCTBYIOLLEN YaCTU HOMWHANIbHOM CTOMMOCTU) BUprKeBbix
obvraumii, No BbinaaTe KYNOHHOMO 4OX0Aa 33 NOJIHbIA KYMOHHbIN nepuog no bupxkesbim obanraunam
1 no npuobpeTteHunto bupkesbix 06uraunin (3a UCKAOYEHMEM YNNATbl NPOLLEHTOB 338 HECBOEBPEMEHHOE
ncnonHeHne obasatenbct8 No BuprKeBbiM 06AMrauUMsamM B COOTBETCTBMM cO cTaTbamu 395 m 811
MpaxpaHCKoro Kogekca Poccuiickol depepalmm), ocywecTBAAETCA B NopaaKe, NPeaycMOTPeHHOM ana
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BbINAaTbl CYMM MOralieHMa HOMWHA/IbHOM CTOMMOCTM (4aCTU HOMWHA/IbHOM CTOMMOCTM) BUpKeBbix
obnvrauunii, NPoueHTHOro (KynoHHOro) Aoxoga no HUM, Ana npuobpeTeHus BuprkeBbix obauraunin B
n.9.2, n. 9.4. n n.10 MNMporpammbl COOTBETCTBEHHO.

B Tom cnyyvae, ecnm byaet yaosnetTsopeHo xota 6bl oaHo TpebosaHue (3aABAEHME) O 4OCPOYHOM
noraweHnn bupxesbix obauraumin, npeabasBAeHHOe B NopsaaKe, yKasaHHom B n. 9.5.1 Mporpammsl, B
pe3synbTate 4yero OyaeT BbiNJaYeHa HOMMHANIbHAA CTOMMOCTb (HenmoraweHHas 4acTb HOMWHANbHOM
cToMmocTn) Bupxesoi 06anraumMm 1 cymma KynoHHOro A0X0A4a 3@ 3aKOHYEHHbIN KYNOHHbIV Nepuog, To
BbINjaTa CYyMM, NPUYUTAIOLWMXCA OCTaNbHbIM BAAZE/bLLAM, HE MOKET ObITb OCYLLECTB/IEHA B NOPALKE,
npeaycmoTpeHHom pasgenamm 9.2 n 9.4 Mporpammbl. B TaKkOm cnyvyae IMUTEHT OJIKEH 3aNpoCcuThb y
HP, npenoctaBuTb CAMCOK AUL, ABAAIOWMXCA  BRagenbuamu  buprkesbix obauraumin  Ha
COOTBETCTBYIOWME AaTbl. [lNA OCyLWEeCcTBNEHMA YKa3aHHbIX B HacToAweMm ab3aue BbINAaT BAAAENbLAM,
YKa3aHHbIM B TaKOM CIMUCKe, KOTopble He npeabasnsnn TpeboBaHuA (3aABAeHMA) O AOCPOYHOM
noraweHnn Bupxesbix obaAMraunin, IMUTEHT AO0/KeH obecneuynTb NepevyncieHne COOTBETCTBYHOLMX
CYMM.

Mopaaok 06palleHUs C UCKOM B CyA, Uav apbuTparkHbIl cya,

B cnyyae oTKasa ImMuTeHTa yA0BAeTBOPUTL [lpeTeH3uto, BAagenblbl BupskeBbix obaurauumi,
YNONHOMOYEHHbIE UMW NNLA, BNpaBe 0bpaTUTLCA B cyAd, UM apbuUTparkHbIA cyd, C UICKOM K DMUTEHTY
B3bICKaHNUN COOTBETCTBYHOLLMX CYMM.

B ciyyae HenepeymcieHns Man nepedyncieHmns He B NoIHOM o6beme IMUTEHTOM MPUUUTAIOLLMXCA
BAagenbuam bupxesbix 061Mraumii Cymm no Bbinaate HOMUHAIbHOW CTOMMOCTU Bupskesbix o6aurauui,
no BbiNAaTe KYNOHHOro A0X04a No HUM, No nNpuobpeTeHunto bupxKesbix 06AUraLMiA, a Tak:Ke NPOLLEHTOB
3a HecBoeBpeMeHHOe WCMOJIHEHWE COOTBETCTBYHOLWMX 06A3aTenbct8 nNo bupxesbim obauraupsam B
COOTBETCTBUM cOo cTaTbe 395 lpakaaHCKOro Kogekca Poccuitickon deaepaumn, Bnagenbupl BUp»KesbIx
obauraymii UM yNnoaHOMOYEHHbIE UMW ML BNpaBe 06paTUTbCA B cyd UM apbUTPaskHbIN cya, ¢ UCKOM
K DMUTEHTY O B3bICKAHUN COOTBETCTBYHOLLIMX CYMM.

Mpu sTom, B CcAyyae HasHavyeHWs npeacTaBuTens BnagenoueB bupxkesbix obauraumii B
COOTBETCTBMM CO cTaTbel 29.1 depepanbHoro 3akoHa oT 22.04.1996 No 39-d3 «O pblHKE LEHHbIX
bymar» (ganee — 3aKOH O pPbIHKe UeHHbIX bymar), Bnagenbupl BupkesBbix 0b6auraumii He Bnpase B
MHAMBMAYANbHOM nopsaaKe obpalaTtbecsa ¢ TpeboBaHUAMM B Cyh, UKW apOUTPAXKHbIN cya, ecan UHoe He
npeaycMoTpeHO 3aKOHOM O PblHKE LeHHbIX Bymar, ycnoBMAMM BbiNycka BupikeBbix obaurauuii mau
pelweHnem obuiero cobpaHus BnagenbLes buprkesbix obanraumi.

Bnagenbubl bBupkesbix obauraumii BnpaBe B MHAMBMAYa/bHOM MopagKke obpawartbca C
TpeboBaHMAMM B CyA, MO UCTEYEHUMN OAHOrO MecALLa C MOMEHTa BO3HUKHOBEHWA OCHOBaHUIA AR TaKoro
obpalleHMa B Caydae, ecNn B YKasaHHbIA CPOK NpeacTaBuTeNb BRadenbleB bupikeBbix obanraumii He
06paTuaca B apbUTPaXKHbIA CyA C COOTBETCTBYIOLWMM TPeboBaHMEM WAWM B YKa3aHHbIA CPOK 06LWMM
cobpaHvem BnagenbLes BupikeBbix 06Mraumii He NPUHATO pelleHne o6 oTKase oT NpaBa 0bpalLaTbea B
cyA ¢ Takum TpeboBaHMeM.

Bnagenbubl bupxesbix obauraumii - ¢duaMyeckMe aMua MoryT obpatutbca B cya obuiei
IOPUCAMKLMM NO MECTy HaXOXKAeHWA OTBETYMKA, Bnadenblbl BUpKeBbix 06auraumii - ropuamnyeckue
LA VM UHOMBUAYa/bHblE NPeAnpUHUMATENM MOTryT obpaTuTbCA B apbuTpaskHbI cyd NO MecTy
HaXoXKAeHWsA OTBETYMKA.
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Ob6wWwuii CPpOK WMCKOBOM [AABHOCTM COrnacHo ctatbe 196 [pakaaHCKoro Koaekca Poccuitckomn
depepaunn yctaHaBaMBaeTca B Tpu roga. B cootsetctBum co ctatbert 200 parkaAaHCKOro Kopekca
Poccuiickoir Pepepaummn TeyeHMe CPOKA WMCKOBOWM [AAaBHOCTM HAYMHAETCS MO OKOHYaAHMM CPOKa
ncnosiHeHnsa 06a3aTtenbCcTs IMUTEHTA.

MNoaBefOMCTBEHHOCTb TPaXKAAHCKMX Aen  CcyAam YyCTaHoBAeHa cTaTber 22 [parkgaHCKoro
npoLeccyanbHOro Kogekca Poccuiickoin Peaepauymn.

MoABeAOMCTBEHHOCTb [Aen  apbuTpaxkHOMy Ccyay YCTaHoBAeHa crTaTbelt 27 ApbutpaxkHoro
npoueccyanbHoOro Kogekca Poccuiickoit Peaepaumn.

MopAnoK pacKpbITUA MHGOPMALIUM O HEUCTONHEHUY UMW HEHaA/1eMKallleM UCNO/IHEHUEM 06A3aTe/IbCTB Mo
obavrauuyam:

B cnyyae HeUCnoNHeHUA WAM HeHagnexkalero WUCNoIHeHUs IMUTEHTOM 0653aTenbcTs Mo
BupskeBbiM 06AMraunam, IMUTEHT NyBAMKYeT MHPOPMALMIO O HEUCMNOSIHEHUU WM HeHagexallem
MCNONHEHUKN CBOUX 06s3aTeNbCTB B hopme coobLieHMs B cieaytowme CPOKK:

1) c maTbl, B KOTOPYIO 0653aTENLCTBA IMUTEHTA AOJIKHO 6bITb UCMONHEHO, A B C/lyYae, ecn Takoe
0623aTeNbCTBO [O/IKHO ObITb MCNONHEHO DMMUTEHTOM B TeYeHMe OnpenesieHHOro CpoKa (nepuoga
BpeMeHMU), 4aTbl OKOHYAHMA STOrO CPOKa:

— B JIeHTe HoBOCTel — He no3aHee 1 (OaHoro) aHs;
- Ha cTpaHuue B CetTn MHTepHeT — He no3gHee 2 (AByx) gHew.

2) Ha pecATbit pabounit AeHb C AaTbl, B KOTOpPYl 0653aTeNbCTBO IMUTEHTA O0J/IKHO 6biTb
WCMOJIHEHO, a B C/ly4Yae, eCAn Takoe 06A3aTeNbCTBO A0/BKHO 6biTb UCMOJHEHO IMUTEHTOM B TeYEeHUe
onpeaeneHHoro cpoka (nepmoaa BpemMeHu) - ¢ AaTbl OKOHYAHWA 3TOrO CPOKa:

— B JIeHTe HoBOCTel — He no3aHee 1 (OaHoro) aHs;
- Ha cTpaHuue B CeTn MHTepHeT — He nosgHee 2 (AByx) AHeN.

B cnyyae HacTynneHus aedonTa no bupkesbiM 06Anraumam IMUTEHT pacKkpblBaeT MHPOPMaLMIO
06 aTom B popme cooblueHMs B caeaytowme CPOKM C AaTbl UCTEYEHUA CPOKa TexHuYeckoro gedonta
(KaK 3TV NoHATUA onpeaeneHsbl B MpaBunax NMCTUHrA):

- B IeHTe HoBOCTel — He no3aHee 1 (OaHoro) aHA.
YKa3zaHHOe coobLeHNe A0MKHO CoAepKaTb:

—coaeprKaHne HeMCnonHeHHoro obsa3aTenibcTa (BbinNiaTa KynoHa, BbiKyn no odepre, noraweHme
nT.A.);

— AaTy, B KOTOPYH0 0653aTe/1IbCTBO A0/IKHO 6b1/10 6bITh UCMNOHEHO;

—CYMMY HEUCMNONHEHHbIX 0683aTe/IbCTB;

—CcBeAeHMNA 0 NPUYMHaX HemcnosHeHna 06Aa3aTeNbCeTs;

— AaTy HacTynneHua geponta IMuUTEHTa.
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